(CDFI Credit Unions
Senior Securities)

UNITED STATES DEPARTMENT OF THE TREASURY
1500 PENNSYLVANIA AVENUE, NW
WASHINGTON, D.C. 20220

Dear Ladies and Gentlemen:

The credit union set forth on the signature page hereto (the “Credit Union”) intends to
issue in a private placement the subordinated debentures set forth on Schedule A hereto (the
“Senior Subordinated Securities”) and the United States Department of the Treasury (the
“Investor”) intends to purchase from the Credit Union the Senior Subordinated Securities.

The purpose of this letter agreement is to confirm the terms and conditions of the
purchase by the Investor of the Senior Subordinated Securities. Except to the extent
supplemented or superseded by the terms set forth herein or in the Schedules hereto, the
provisions contained in the Securities Purchase Agreement — Standard Terms attached hereto as
Exhibit A (the “Securities Purchase Agreement”) are incorporated by reference herein. Terms
that are defined in the Securities Purchase Agreement are used in this letter agreement as so
defined. In the event of any inconsistency between this letter agreement and the Securities
Purchase Agreement, the terms of this letter agreement shall govern.

Each of the Credit Union and the Investor hereby confirms its agreement with the other
party with respect to the issuance by the Credit Union of the Senior Subordinated Securities and
the purchase by the Investor of the Senior Subordinated Securities pursuant to this letter
agreement and the Securities Purchase Agreement on the terms specified on Schedule A hereto.

This letter agreement (including the Schedules hereto), the Securities Purchase
Agreement (including the Annexes thereto) and the Disclosure Schedules (as defined in the
Securities Purchase Agreement) constitute the entire agreement, and supersede all other prior
agreements, understandings, representations and warranties, both written and oral, between the
parties, with respect to the subject matter hereof. This letter agreement constitutes the “Letter
Agreement’” referred to in the Securities Purchase Agreement.

This letter agreement may be executed in any number of separate counterparts, each such
counterpart being deemed to be an original instrument, and all such counterparts will together
constitute the same agreement. Executed signature pages to this letter agreement may be
delivered by facsimile and such facsimiles will be deemed as sufficient as if actual signature
pages had been delivered.
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In wiiness whereof, this letier agreement has been duly exccuted and delivered by the
duly authorized representatives of the parties hereto as of the date writign below.

UNITED STATES DEPARTMENT OF THE
TREASURY

% Mot

Bv:

Name: Herbert M. Allison, Jr.

Title: Assistant Secretary for Finargial Stabilitv

CREDIT UNION: WORKERS UNITED
FEDERAL CREDIT UNION

Mamse:

Title:

Date: September 29, 2010
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In witness whereof, this letter agreement has been duly executed and delivered by the
duly authorized representatives of the parties hereto as of the date written below.

UNITED STATES DEPARTMENT OF THE
TREASURY

By:
Name;
Title:

CREDIT UNION: WORKERS UNITED
FEDERAL CREDIT UNION

By:
; Name: Andrew Pre

.,305} jm“ Dey Title: Treasurer
Date: <% 2010

UST Sequence No. 1386 Workers United Federal Credit Union — Letter Agreement



EXHIBIT A
(CDFI Credit Unions
Senior Securities)

SECURITIES PURCHASE AGREEMENT

STANDARD TERMS
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SECURITIES PURCHASE AGREEMENT - STANDARD TERMS
Recitals:

WHEREAS, the United States Department of the Treasury (the “Investor”) may from
time to time agree to purchase senior subordinated debentures from eligible financial institutions
which elect to participate in the Community Development Capital Initiative (“CDCI”);

WHEREAS, an eligible credit union electing to participate in the CDCI and issue
securities to the Investor shall enter into a letter agreement (the “Letter Agreement”) with the
Investor which incorporates this Securities Purchase Agreement — Standard Terms (the eligible
credit union identified in the Letter Agreement, the “Credit Union™);

WHEREAS, the Credit Union agrees to support the availability of credit and financial
services to underserved populations and communities in the United States to promote the
expansion of small businesses and the creation of jobs in such populations and communities;

WHEREAS, the Credit Union agrees to work diligently, under existing and any future
programs, to modify the terms of residential mortgages as appropriate to strengthen the health of
the U.S. housing market;

WHEREAS, the Credit Union intends to issue in a private placement senior subordinated
debentures (“Senior Subordinated Securities), in an amount as set forth on Schedule A to the
Letter Agreement and the Investor intends to purchase (the “Purchase”) from the Credit Union
the Senior Subordinated Securities; and

WHEREAS, the Purchase will be governed by this Securities Purchase Agreement —
Standard Terms and the Letter Agreement, including the schedules thereto (the “Schedules™),
specifying additional terms of the Purchase. This Securities Purchase Agreement — Standard
Terms (including the Annexes hereto) and the Letter Agreement (including the Schedules
thereto) are together referred to as this “Agreement”. All references in this Securities Purchase
Agreement — Standard Terms to “Schedules” are to the Schedules attached to the Letter
Agreement.

NOW, THEREFORE, in consideration of the premises, and of the representations,
warranties, covenants and agreements set forth herein, the parties agree as follows:

ARTICLE I

Section 1.1  Definitions. Except as otherwise specified herein or as the context may
otherwise require, the following terms have the respective meanings set forth below for all
purposes of this Agreement.

“Affiliate” means, with respect to any person, any person directly or indirectly
controlling, controlled by or under common control with, such other person. For purposes of this
definition, “control” (including, with correlative meanings, the terms “controlled by” and “under
common control with”), when used with respect to any person, means the possession, directly or
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indirectly, of the power to cause the direction of management and/or policies of such person,
whether through the ownership of voting securities by contract or otherwise.

“Appropriate Supervisory Authority” means the National Credit Union Administration in
the case of credit unions chartered under the Federal Credit Union Act and the appropriate State
Supervisory Authority along with the National Credit Union Administration, where applicable,
in the case of state-chartered credit unions whose share accounts are insured by the National
Credit Union Share Insurance Fund.

“CDFI Events” means the failure by the Credit Union at any time while the Senior
Subordinated Securities are outstanding to (i) be certified by the Community Development
Financial Institution Fund of the United States Department of the Treasury as a regulated
community development financial institution; (ii) together with all of its Affiliates collectively
meet the eligibility requirements of 12 C.F.R. 1805.200(b); (iii) have a primary mission of
promoting community development, as may be determined by the United States Department of
the Treasury from time to time, based on criteria set forth in 12 C.F.R. 1805.201(b)(1); (iv)
provide Financial Products, Development Services, and/or other similar financing as a
predominant business activity in arm’s-length transactions; (v) serve a Target Market by serving
one or more Investment Areas and/or Targeted Populations as may be determined by the United
States Department of the Treasury from time to time, substantially in the manner set forth in 12
C.F.R. 1805.201(b)(3); (vi) provide Development Services in conjunction with its Financial
Products, directly, through an Affiliate or through a contract with a third-party provider; (vii)
maintain accountability to residents of the applicable Investment Area(s) or Targeted
Population(s) through representation on its governing board of directors or otherwise; and (viii)
remain a non-governmental entity which is not an agency or instrumentality of the United States
of America, or any State or political subdivision thereof, as described in 12 C.F.R.
1805.201(b)(6) and within the meaning of any supplemental regulations or interpretations of 12
C.F.R. 1805.201(b)(6) or such supplemental regulations published by the Fund. Notwithstanding
any other provision hereof, as used in this definition, the terms “Affiliates”; “Financial
Products”; “Development Services”; “Target Market”’; “Investment Areas”; and “Targeted
Populations” have the meanings ascribed to such terms in 12 C.F.R. 1805.104. A CDFI Event
may be waived in writing by the holders of a majority of the Senior Subordinated Securities then
outstanding.

“Credit Union Material Adverse Effect” means a material adverse effect on (i) the
business, results of operation or financial condition of the Credit Union and its consolidated
subsidiaries taken as a whole; provided, however, that Credit Union Material Adverse Effect
shall not be deemed to include the effects of (A) changes after the date of the Letter Agreement
(the “Signing Date) in general business, economic or market conditions (including changes
generally in prevailing interest rates, credit availability and liquidity, currency exchange rates
and price levels or trading volumes in the United States or foreign securities or credit markets),
or any outbreak or escalation of hostilities, declared or undeclared acts of war or terrorism, in
each case generally affecting the industries in which the Credit Union and its subsidiaries
operate, (B)changes or proposed changes after the Signing Date in generally accepted
accounting principles in the United States (“GAAP”) or regulatory accounting practices (“RAP”),
or authoritative interpretations thereof, or (C) changes or proposed changes after the Signing
Date in securities, banking and other laws of general applicability or related policies or
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interpretations of Governmental Entities (in the case of each of these clauses (A), (B) and (C),
other than changes or occurrences to the extent that such changes or occurrences have or would
reasonably be expected to have a materially disproportionate adverse effect on the Credit Union
and its consolidated subsidiaries taken as a whole relative to comparable U.S. banking or
financial services organizations); or (ii) the ability of the Credit Union to consummate the
Purchase and other transactions contemplated by this Agreement and perform its obligations
hereunder or thereunder on a timely basis.

“Disclosure Schedule” means that certain schedule to this Agreement delivered to the
Investor on or prior to the Signing Date, setting forth, among other things, items the disclosure of
which is necessary or appropriate either in response to an express disclosure requirement
contained in a provision hereof or as an exception to one or more representations or warranties
contained in Section 3.1.

“Holder” means a holder of the Senior Subordinated Securities.

“Indebtedness” means, whether or not recourse is to all or a portion of the assets of the
Credit Union and whether or not contingent, (i) the claims of the Credit Union’s secured and
general creditors; (ii) every obligation of the Credit Union for money borrowed; (iii) every
obligation of the Credit Union evidenced by bonds, debentures, notes or other similar
instruments, including obligations incurred in connection with the acquisition of property, assets
or businesses; (iv) every reimbursement obligation of the Credit Union, contingent or otherwise,
with respect to letters of credit, bankers’ acceptances, security purchase facilities or similar
facilities issued for the account of the Credit Union; (v) every obligation of the Credit Union
issued or assumed as the deferred purchase price of property or services (but excluding trade
accounts payable or accrued liabilities arising in the ordinary course of business); (vi) every
capital lease obligation of the Credit Union; (vii) all indebtedness of the Credit Union for claims
in respect of derivative products, including interest rate, foreign exchange rate and commodity
forward contracts, options and swaps and similar arrangements; (viii) every obligation of the
type referred to in clauses (i) through (vii) of another person and all dividends of another person
the payment of which, in either case, the Credit Union has guaranteed or is responsible or liable
for directly or indirectly, as obligor or otherwise; and (ix) every obligation of the type referred to
in clauses (i) through (vii) of another person and all dividends of another person the payment of
which, in either case, is secured by a lien on any property or assets of the Credit Union.

“knowledge of the Credit Union” or “Credit Union’s knowledge” means the actual
knowledge after reasonable and due inquiry of the “officers” (as such term is defined in Rule 3b-
2 under the Exchange Act) of the Credit Union.

“Members” means persons having ownership rights in the Credit Union by virtue of their
ownership of a deposit at the Credit Union. The amount of the (i) “Additional Dividends” and
(i1) total dividends declared and paid in each case for the year ended December 31, 2009 are set
forth on Schedule B.

“Previously Disclosed” means information set forth on the Disclosure Schedule or the

Disclosure Update, as applicable; provided, however, that disclosure in any section of such
Disclosure Schedule or Disclosure Update, as applicable, shall apply only to the indicated
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section of this Agreement except to the extent that it is reasonably apparent from the face of such
disclosure that such disclosure is relevant to another section of this Agreement; provided,
further, that the existence of Previously Disclosed information, pursuant to a Disclosure Update,
shall neither obligate the Investor to consummate the Purchase nor limit or affect any rights of or
remedies available to the Investor.

“Senior Executive Officers” means the Credit Union’s “senior executive officers” as
defined in Section 111 of EESA and the Compensation Regulations.

“Senior Indebtedness” means, with respect to the Senior Subordinated Securities, (1) all
deposit liabilities of the Credit Union, (ii) the principal of (and premium, if any) and interest, if
any (including interest accruing on or after the appointment of a receiver or conservator relating
to the Credit Union, whether or not such claim for post appointment interest is allowed), on all
Indebtedness, whether outstanding on the date of execution of this Agreement, or hereafter
created, assumed or incurred, and any deferrals, renewals or extensions of such Indebtedness,
(ii1) any obligation to holders of Capital Interests or shares of equity in the Credit Union (if and
upon conversion of the Credit Union to a stock-based entity) arising as a result of their status as
holders of such Capital Interests or shares of equity and (iv) any claims of the National Credit
Union Share Insurance Fund, provided, however, that Senior Indebtedness shall not include any
other subordinated debt of the Credit Union that by its terms ranks pari passu or junior to the
Senior Subordinated Securities issued hereunder.

“State Restrictions” means, if the Credit Union is organized under the laws of any state,
any restrictions imposed by the laws of such state on voting rights of holders of the Senior
Subordinated Securities that cannot be modified, waived or otherwise removed by the
appropriate Governmental Entity of such state.

“State Supervisory Authority” means the appropriate governmental agency of the state in
which the Credit Union is chartered, which regulates state-chartered credit unions.

“subsidiary” means any corporation, partnership, joint venture, limited liability company,
credit union or other entity (x) of which such person or a subsidiary of such person is a general
partner or (y) of which a majority of the voting securities or other voting interests, or a majority
of the securities or other interests of which having by their terms ordinary voting power to elect a
majority of the board of directors or persons performing similar functions with respect to such
entity, is directly or indirectly owned by such person and/or one or more subsidiaries thereof.

“Tax” or “Taxes” means any federal, state, local or foreign income, gross receipts,
property, sales, use, license, excise, franchise, employment, payroll, withholding, alternative or
add on minimum, ad valorem, transfer or excise tax, or any other tax, custom, duty,
governmental fee or other like assessment or charge of any kind whatsoever, together with any
interest, penalty or addition imposed by any Governmental Entity.

“Transaction Documents” means this Agreement, the Senior Subordinated Securities, and
all other instruments, documents and agreements executed by or on behalf of the Credit Union
and delivered concurrently herewith or at any time hereafter to or for the benefit of any holder of
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any Senior Subordinated Security in connection with the transactions contemplated by this
Agreement, all as amended, supplemented or modified from time to time.

Section 1.2 Interpretation. When a reference is made in this Agreement to “Recitals,”
“Articles” , “Sections” , or “Annexes” such reference shall be to a Recital, Article or Section of,
or Annex to, this Securities Purchase Agreement — Standard Terms, and a reference to
“Schedules” shall be to a Schedule to the Letter Agreement, in each case, unless otherwise
indicated. The terms defined in the singular have a comparable meaning when used in the plural,
and vice versa. References to “herein”, “hereof”’, “hercunder” and the like refer to this
Agreement as a whole and not to any particular section or provision, unless the context requires
otherwise. The table of contents and headings contained in this Agreement are for reference
purposes only and are not part of this Agreement. Whenever the words “include”, “includes” or
“including” are used in this Agreement, they shall be deemed followed by the words “without
limitation”. No rule of construction against the draftsperson shall be applied in connection with
the interpretation or enforcement of this Agreement, as this Agreement is entered into between
sophisticated parties advised by counsel. All references to “$” or “dollars” mean the lawful
currency of the United States of America. Except as expressly stated in this Agreement, all
references to any statute, rule or regulation are to the statute, rule or regulation as amended,
modified, supplemented or replaced from time to time (and, in the case of statutes, include any
rules and regulations promulgated under the statute) and to any section of any statute, rule or
regulation include any successor to the section. References to a “business day” shall mean any
day except Saturday, Sunday and any day on which banking institutions in the State of New
York or the District of Columbia generally are authorized or required by law or other
governmental actions to close.

ARTICLE II
Purchase; Closing

Section 2.1  Purchase. On the terms and subject to the conditions set forth in this
Agreement, the Credit Union agrees to sell to the Investor, and the Investor agrees to purchase
from the Credit Union, at the Closing (as hereinafter defined), the Senior Subordinated Securities
in the form attached hereto as Annex A, appropriately completed in conformity herewith and
duly and validly issued, authorized and executed by the Credit Union, in the aggregate principal
amount set forth on Schedule A for the purchase price set forth on Schedule A (the “Purchase
Price”). The Senior Subordinated Securities, including the principal and interest, shall be
unsecured and subordinate and junior in right of payment to Senior Indebtedness to the extent set
forth in Article VII hereof.

Section 2.2  Closing. (a) On the terms and subject to the conditions set forth in this
Agreement, the closing of the Purchase (the “Closing”) will take place at the location specified in
Schedule A, at the time and on the date set forth in Schedule A or as soon as practicable
thereafter, or at such other place, time and date as shall be agreed between the Credit Union and
the Investor. The time and date on which the Closing occurs is referred to in this Agreement as
the “Closing Date”.

(b) Subject to the fulfillment or waiver of the conditions to the Closing in Section 2.3,
at the Closing the Credit Union will deliver the Senior Subordinated Securities, as evidenced by
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one or more debentures dated the Closing Date and bearing appropriate legends as hereinafter
provided for, in exchange for payment in full of the Purchase Price by wire transfer of
immediately available United States funds to a bank account or credit union account designated
by the Credit Union on Schedule A.

Section 2.3  Closing Conditions. The obligation of the Investor to consummate the
Purchase is subject to the fulfillment (or waiver by the Investor) at or prior to the Closing of each
of the following conditions:

(a) (1) any approvals or authorizations of all United States and other governmental,
regulatory or judicial authorities (collectively, “Governmental Entities”) required for the
consummation of the Purchase shall have been obtained or made in form and substance
reasonably satisfactory to each party and shall be in full force and effect and all waiting periods
required by United States and other applicable law, if any, shall have expired and (ii) no
provision of any applicable United States or other law and no judgment, injunction, order or
decree of any Governmental Entity shall prohibit the purchase and sale of the Senior
Subordinated Securities as contemplated by this Agreement;

(b) (1) the representations and warranties of the Credit Union set forth in Section 3.1
shall be true and correct in all respects as though made on and as of the Closing Date (other than
representations and warranties that by their terms speak as of another date, which representations
and warranties shall be true and correct in all respects as of such other date) and (ii) the Credit
Union shall have performed in all respects all obligations required to be performed by it under
this Agreement at or prior to the Closing;

(©) the Credit Union shall have delivered to the Investor a certificate signed on behalf
of the Credit Union by a Senior Executive Officer certifying to the effect that the conditions set
forth in Section 2.3(b) have been satisfied, in substantially the form attached hereto as Annex B;

(d) if applicable, the Credit Union shall have duly adopted and filed with the
Secretary of State of its jurisdiction of organization or other applicable Governmental Entity, an
amendment to its certificate or articles of incorporation, articles of association, organization
certificate or similar organizational document (“Charter”) and its bylaws as in effect on the
Closing Date;

(e) the Credit Union shall have delivered to the Investor true, complete and correct
certified copies of the Charter and bylaws of the Credit Union;

63} (1) the Credit Union shall have effected such changes to its compensation, bonus,
incentive and other benefit plans, arrangements and agreements (including golden parachute,
severance and employment agreements) (collectively, “Benefit Plans”) with respect to its Senior
Executive Officers and any other employee of the Credit Union or its Affiliates subject to
Section 111 of the Emergency Economic Stabilization Act of 2008, as amended by the American
Recovery and Reinvestment Act of 2009, or otherwise from time to time (“EESA”), as
implemented by any guidance, rule or regulation thereunder, as the same shall be in effect from
time to time (collectively, the “Compensation Regulations”) (and to the extent necessary for such
changes to be legally enforceable, each of its Senior Executive Officers and other employees
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shall have duly consented in writing to such changes), as may be necessary, during the period in
which any obligation of the Credit Union arising from financial assistance under the Troubled
Asset Relief Program remains outstanding (such period, as it may be further described in the
Compensation Regulations, the “Relevant Period’), in order to comply with Section 111 of
EESA or the Compensation Regulations, and (ii) the Investor shall have received a certificate
signed on behalf of the Credit Union by a Senior Executive Officer certifying to the effect that
the condition set forth in Section 2.3(f)(i) has been satisfied, in substantially the form attached
hereto as Annex B;

(2) each of the Credit Union’s Senior Executive Officers and any other employee of
the Credit Union or its Affiliates subject to Section 111 of EESA shall have delivered to the
Investor a written waiver in the form attached hereto as Annex C releasing the Investor and the
Credit Union from any claims that such Senior Executive Officer or other employee may
otherwise have as a result of the modification of, or the agreement of the Credit Union hereunder
to modify, the terms of any Benefit Plans with respect to its Senior Executive Officers or other
employees to eliminate any provisions of such Benefit Plans that would not be in compliance
with the requirements of Section 111 of EESA, as implemented by the Compensation
Regulations;

(h) the Credit Union shall have delivered to the Investor a written opinion from
counsel to the Credit Union (which may be internal counsel), addressed to the Investor and dated
as of the Closing Date, in substantially the form attached hereto as Annex D;

(1) the Credit Union shall have delivered physical certificated debentures in proper
form evidencing the Senior Subordinated Securities to the Investor or its designee(s) in the form
attached hereto as Annex A;

() the Credit Union shall have taken all necessary action to ensure that the Credit
Union and its executive officers, respectively, are in compliance with (i) all guidelines put forth
by the Investor with respect to transparency, reporting and monitoring and (ii) the provisions of
EESA and any federal law respecting EESA, including the Employ American Workers Act
(Section 1611 of Division A, Title XVI of the American Recovery and Reinvestment Act of
2009), Public Law No. 111-5, effective as of February 17, 2009, and all rules, regulations and
guidance issued thereunder;

(k) the Credit Union shall have delivered to the Investor a copy of the Disclosure
Schedule on or prior to the Signing Date and to the extent, that any information set forth on the
Disclosure Schedule needs to be updated or supplemented to make it true, complete and correct
as of the Closing Date, (i) the Credit Union shall have delivered to the Investor an update to the
Disclosure Schedule (the “Disclosure Update”), setting forth any information necessary to make
the Disclosure Schedule true, correct and complete as of the Closing Date and (ii) the Investor, in
its sole discretion, shall have approved the Disclosure Update, provided, however, that the
delivery and acceptance of the Disclosure Update shall not limit or affect any rights of or
remedies available to the Investor;

) the Credit Union shall have delivered to the Investor prior to the Signing Date
either (i) a true, complete and correct certified copy of the CDFI Certification Application that
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the Credit Union submitted to the Fund in connection with its certification as a CDFI along with
any updates to the CDFI Certification Application necessary to make it true, complete and
correct as of the Signing Date or (ii) to the extent a copy of the CDFI Certification Application
that the Credit Union submitted to the Fund in connection with its certification as a CDFI is not
available, a newly completed CDFI Certification Application true, complete and correct as of the
Signing Date (the CDFI Certification Application, delivered to the Investor pursuant to this
Section 2.3(1), the “CDFI Application™), and, to the extent any information set forth in the CDFI
Application is not true, complete and correct as of the Closing Date, the Credit Union shall have
delivered to the Investor an update to the CDFI Application (the “CDFI Application Update™),
setting forth any information necessary to make the information set forth in the CDFI
Application true, correct and complete as of the Closing Date;

(m)  the Credit Union shall have delivered to the Investor each of the consolidated
financial statements of the Credit Union and its consolidated subsidiaries for each of the last
three (3) completed fiscal years of the Credit Union (which shall be audited to the extent audited
financial statements are available prior to the Signing Date) and each completed quarterly period
since the last completed fiscal year (collectively, the “Credit Union Financial Statements™);

(n) (1) either (A) the Credit Union shall have received notice from the Appropriate
Supervisory Authority that a “Secondary Capital Plan” (within the meaning of Section 701.34(b)
of the regulations promulgated by the National Credit Union Administration and codified in 12
C.F.R. Parts 700-796 (the “NCUA Regulations™)), covering the Senior Subordinated Securities
has been approved (the “SCP Notice”) or (B) 45 days shall have passed since the Credit Union
submitted such a Secondary Capital Plan to the Appropriate Supervisory Authority and such
Secondary Capital Plan has not been approved or disapproved and (ii) the Credit Union shall
have delivered to Investor (A) a certified copy of the SCP Notice or (B) a certification that such
Secondary Capital Plan has neither been approved nor disapproved; and

(o) the Credit Union shall have delivered to the Investor a copy of a “Disclosure and
Acknowledgement” (within the meaning of Section 701.34(b)(11) of the NCUA Regulations)
executed by the Credit Union and the Investor as of the Signing Date in the form attached hereto
as Annex E.

ARTICLE III
Representations and Warranties

Section 3.1  Representations and Warranties of the Credit Union. Except as Previously
Disclosed, the Credit Union represents and warrants to the Investor that as of the Signing Date
and as of the Closing Date (or such other date specified herein):

(a) Organization, Authority and Significant Subsidiaries. The Credit Union has been
duly formed and is validly existing and in good standing as a credit union chartered under the
laws of its jurisdiction of organization, with the necessary power and authority to own, operate
and lease its properties and conduct its business in all material respects as it is being currently
conducted, and except as has not, individually or in the aggregate, had and would not reasonably
be expected to have a Credit Union Material Adverse Effect, has been duly qualified as a foreign
entity for the transaction of business and is in good standing under the laws of each other
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jurisdiction in which it owns or leases properties or conducts any business so as to require such
qualification; each subsidiary of the Credit Union (each, a “Credit Union Subsidiary” and,
collectively, the “Credit Union Subsidiaries”) that would be considered a ‘“significant
subsidiary” within the meaning of Rule 1-02(w) of Regulation S-X under the Securities Act of
1933 (the “Securities Act’) (each such Credit Union Subsidiary, a “Significant Subsidiary”), has
been duly formed and is validly existing in good standing under the laws of its jurisdiction of
organization. The Charter and bylaws of the Credit Union, copies of which have been provided
to the Investor prior to the Signing Date, are true, complete and correct copies of such documents
as in full force and effect as of the Signing Date and as of the Closing Date.

(b) Capitalization. The authorized and outstanding credit union membership share
interests, regardless of form (“Member Shares”) and capital instruments authorized by law,
including but not limited to, subordinated debt (“Other Capital Instruments” and, together with
the Member Shares, collectively, the “Capital Interests”) and any authorized or outstanding
instruments convertible into, or exercisable or exchangeable for, Capital Interests, as of the most
recent fiscal month-end preceding the Signing Date (the “Capitalization Date) are set forth on
Schedule B. The outstanding Capital Interests in the Credit Union have been duly authorized
and are validly issued and outstanding, fully paid and nonassessable. Each holder of 5% or more
of the Member Shares, and each holder of Other Capital Instruments, and such holder’s primary
address are set forth on Schedule B. The Other Capital Instruments are not subject to preemptive
rights (and were not issued in violation of any preemptive rights). As of the Signing Date, the
Credit Union does not have outstanding any securities or other obligations providing the holder
the right to acquire its Other Capital Instruments that are not reserved for issuance as specified
on Schedule B, and the Credit Union has not made any other commitment to authorize, issue or
sell any Other Capital Instruments that is not specified on Schedule B. Since the Capitalization
Date, the Credit Union has not issued any Other Capital Instruments, except as disclosed on
Schedule B.

(c) Senior Subordinated Securities. The Senior Subordinated Securities, when
executed and delivered, will be, the legal, valid and binding obligations of the Credit Union, each
enforceable in accordance with its respective terms, except to the extent that the enforceability
thereof may be limited by applicable bankruptcy, receivership, conservatorship, insolvency,
reorganization, moratorium or similar laws affecting the enforcement of creditors’ rights
generally and general equitable principles, regardless of whether such enforceability is
considered in a proceeding at law or in equity (“Bankruptcy Exceptions™).

(d) Low-Income Credit Union Status; Community Development Financial Institution
Status.

(1) The Credit Union (A) is chartered under either (x)the Federal Credit
Union Act of June 26, 1934, as amended (the “Federal Credit Union Act”) or (y) the laws
of any State, the District of Columbia or any territory or possession of the United States;
(B) has its deposits insured by the National Credit Union Share Insurance Fund, if it is
not chartered under the Federal Credit Union Act; (C) has a low-income designation
under 12 C.F.R. 701.34; (D) is a “natural person credit union” as defined in 12 C.F.R.
725.2(m) and (E) is not a “corporate credit union” as defined in 12 C.F.R. 704.2.
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(i1) The Credit Union (A), collectively with all of its “Affiliates” (within the
meaning of 12 C.F.R. 1805.104) pursuant to 12 C.F.R. 1805.200(b), is a regulated
community development financial institution (a “CDFI’) currently certified by the
Community Development Financial Institution Fund (the “Fund”) of the United States
Department of the Treasury pursuant to 12 C.F.R. 1805.201(a) as having satisfied the
eligibility requirements of the Fund’s Community Development Financial Institutions
Program and (B) satisfies the eligibility requirements for a CDFI set forth in 12 C.F.R.
1805.201(b)(1)(6).

(e) Authorization, Enforceability.

(1) The Credit Union has the power and authority to execute and deliver this
Agreement and to carry out its obligations hereunder and thereunder (which includes the
issuance of the Senior Subordinated Securities). The execution, delivery and
performance by the Credit Union of this Agreement and the consummation of the
transactions contemplated hereby have been duly authorized by all necessary action on
the part of the Credit Union and its Members and other non-Member holders of Capital
Interests (collectively, “Interest Holders”), and no further approval or authorization is
required on the part of the Credit Union. This Agreement is a valid and binding
obligation of the Credit Union enforceable against the Credit Union in accordance with
its terms, subject to the Bankruptcy Exceptions.

(11) The execution, delivery and performance by the Credit Union of this
Agreement and the consummation of the transactions contemplated hereby and
compliance by the Credit Union with the provisions hereof, will not (A) violate, conflict
with, or result in a breach of any provision of, or constitute a default (or an event which,
with notice or lapse of time or both, would constitute a default) under, or result in the
termination of, or accelerate the performance required by, or result in a right of
termination or acceleration of, or result in the creation of any lien, security interest,
charge or encumbrance upon any of the properties or assets of the Credit Union or any
Credit Union Subsidiary under any of the terms, conditions or provisions of (X) its
organizational documents or (y) any note, debenture, bond, mortgage, indenture, deed of
trust, license, lease, agreement or other instrument or obligation to which the Credit
Union or any Credit Union Subsidiary is a party or by which it or any Credit Union
Subsidiary may be bound, or to which the Credit Union or any Credit Union Subsidiary
or any of the properties or assets of the Credit Union or any Credit Union Subsidiary may
be subject, or (B) subject to compliance with the statutes and regulations referred to in the
next paragraph, violate any statute, rule or regulation or any judgment, ruling, order, writ,
injunction or decree applicable to the Credit Union or any Credit Union Subsidiary or any
of their respective properties or assets except, in the case of clauses (A)(y) and (B), for
those occurrences that, individually or in the aggregate, have not had and would not
reasonably be expected to have a Credit Union Material Adverse Effect.

(i11) Other than the filings with the applicable Governmental Entity, such
filings and approvals as are required to be made or obtained under any state “blue sky”
laws, if applicable, and such as have been made or obtained, no notice to, filing with,
exemption or review by, or authorization, consent or approval of, any Governmental

UST Sequence No. 1386 -10-



Entity is required to be made or obtained by the Credit Union in connection with the
consummation by the Credit Union of the Purchase except for any such notices, filings,
exemptions, reviews, authorizations, consents and approvals the failure of which to make
or obtain would not, individually or in the aggregate, reasonably be expected to have a
Credit Union Material Adverse Effect.

§)) Charter; Bylaws; Agreements among Interest Holders; Anti-takeover Provisions
and Rights Plan. The Board of Directors of the Credit Union (“Board of Directors”) has taken
all necessary action to ensure that the transactions contemplated by this Agreement and the
consummation of the transactions contemplated hereby (i) are not prohibited by the Credit
Union’s Charter and bylaws or other organizational documents, or any operating agreement or
agreement among the Interest Holders of the Credit Union, and has obtained all consents
required by its Charter, bylaws or other organizational documents or by such operating
agreement or agreements among Interest Holders of the Credit Union, or has amended the
Charter and bylaws, as is necessary, in order to consummate the transactions contemplated by
this Agreement and (ii) will be exempt from any anti-takeover or similar provisions of the Credit
Union’s Charter and bylaws, and any other provisions of any applicable anti-takeover laws and
regulations of any jurisdiction.

(2) No Credit Union Material Adverse Effect. Since the last day of the last
completed fiscal period for which financial statements are included in the Credit Union Financial
Statements, no fact, circumstance, event, change, occurrence, condition or development has
occurred that, individually or in the aggregate, has had or would reasonably be expected to have
a Credit Union Material Adverse Effect, except as disclosed on Schedule C.

(h) Credit Union Financial Statements. The Credit Union Financial Statements
present fairly in all material respects the consolidated financial position of the Credit Union and
its consolidated subsidiaries as of the dates indicated therein and the consolidated results of their
operations for the periods specified therein; and except as stated therein, such financial
statements (1) were prepared in conformity with either (x) if the Credit Union has assets greater
than $10,000,000, GAAP applied on a consistent basis (except as may be noted therein) or (y) if
the Credit Union has assets under $10,000,000, RAP applied on a consistent basis (except as may
be noted therein) and (ii) have been prepared from, and are in accordance with, the books and
records of the Credit Union and the Credit Union Subsidiaries.

(1) Reports.

(1) Since December 31, 2008, the Credit Union and each Credit Union
Subsidiary has filed all reports, registrations, documents, filings, statements and
submissions, together with any amendments thereto, that it was required to file with any
Governmental Entity (the foregoing, collectively, the “Credit Union Reports™) and has
paid all fees and assessments due and payable in connection therewith, except, in each
case, as would not, individually or in the aggregate, reasonably be expected to have a
Credit Union Material Adverse Effect. As of their respective dates of filing, the Credit
Union Reports complied in all material respects with all statutes and applicable rules and
regulations of the applicable Governmental Entities.
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(i1) The records, systems, controls, data and information of the Credit Union
and the Credit Union Subsidiaries are recorded, stored, maintained and operated under
means (including any electronic, mechanical or photographic process, whether
computerized or not) that are under the exclusive ownership and direct control of the
Credit Union or the Credit Union Subsidiaries or their accountants (including all means
of access thereto and therefrom), except for any non-exclusive ownership and non-direct
control that would not reasonably be expected to have a material adverse effect on the
system of internal accounting controls described below in this Section 3.1(i)(ii)). The
Credit Union (A) has implemented and maintains adequate disclosure controls and
procedures to ensure that material information relating to the Credit Union, including the
consolidated Credit Union Subsidiaries, is made known to the chief executive officer and
the chief financial officer of the Credit Union by others within those entities, and (B) has
disclosed, based on its most recent evaluation prior to the Signing Date, to the Credit
Union’s outside auditors and the audit committee of the Board of Directors of the Credit
Union (x) any significant deficiencies and material weaknesses in the design or operation
of internal controls that are reasonably likely to adversely affect the Credit Union’s
ability to record, process, summarize and report financial information and (y) any fraud,
whether or not material, that involves management or other employees who have a
significant role in the Credit Union’s internal controls over financial reporting.

() No Undisclosed Liabilities. Neither the Credit Union nor any of the Credit Union
Subsidiaries has any liabilities or obligations of any nature (absolute, accrued, contingent or
otherwise) which are not properly reflected or reserved against in the Credit Union Financial
Statements to the extent required to be so reflected or reserved against in accordance with
GAAP, except for (i) liabilities that have arisen since the last fiscal year end in the ordinary and
usual course of business and consistent with past practice and (ii) liabilities that, individually or
in the aggregate, have not had and would not reasonably be expected to have a Credit Union
Material Adverse Effect.

(k) Offering of Securities. Neither the Credit Union nor any person acting on its
behalf has taken any action (including any offering of any securities of the Credit Union under
circumstances which would require the integration of such offering with the offering of any of
the Senior Subordinated Securities under the Securities Act, and the rules and regulations of the
Securities and Exchange Commission (the “SEC”) promulgated thereunder), which might subject
the offering, issuance or sale of any of the Senior Subordinated Securities to Investor pursuant to
this Agreement to the registration requirements of the Securities Act.

) Litigation and Other Proceedings. Except (i) as set forth on Schedule D or (ii) as
would not, individually or in the aggregate, reasonably be expected to have a Credit Union
Material Adverse Effect, there is no (A) pending or, to the knowledge of the Credit Union,
threatened, claim, action, suit, investigation or proceeding against the Credit Union or any Credit
Union Subsidiary or to which any of their assets are subject, nor is the Credit Union or any
Credit Union Subsidiary subject to any order, judgment or decree, or (B) unresolved violation,
criticism or exception by any Governmental Entity with respect to any report or relating to any
examinations or inspections of the Credit Union or any Credit Union Subsidiaries.
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(m)  Compliance with Laws. Except as would not, individually or in the aggregate,
reasonably be expected to have a Credit Union Material Adverse Effect, the Credit Union and the
Credit Union Subsidiaries have all permits, licenses, franchises, authorizations, orders and
approvals of, and have made all filings, applications and registrations with, Governmental
Entities that are required in order to permit them to own or lease their properties and assets and
to carry on their business as presently conducted and that are material to the business of the
Credit Union or such Credit Union Subsidiary. Except as set forth on Schedule E, the Credit
Union and the Credit Union Subsidiaries have complied in all respects and are not in default or
violation of, and none of them is, to the knowledge of the Credit Union, under investigation with
respect to or, to the knowledge of the Credit Union, have been threatened to be charged with or
given notice of any violation of, any applicable domestic (federal, state or local) or foreign law,
statute, ordinance, license, rule, regulation, policy or guideline, order, demand, writ, injunction,
decree or judgment of any Governmental Entity, other than such noncompliance, defaults or
violations that would not, individually or in the aggregate, reasonably be expected to have a
Credit Union Material Adverse Effect. Except for statutory or regulatory restrictions of general
application or as set forth on Schedule E, no Governmental Entity has placed any restriction on
the business or properties of the Credit Union or any Credit Union Subsidiary that would,
individually or in the aggregate, reasonably be expected to have a Credit Union Material Adverse
Effect.

(n) Employee Benefit Matters. Except as would not reasonably be expected to have,
either individually or in the aggregate, a Credit Union Material Adverse Effect: (i) each
“employee benefit plan” (within the meaning of Section 3(3) of the Employee Retirement
Income Security Act of 1974, as amended (“ERISA”)) providing benefits to any current or
former employee, officer or director of the Credit Union or any member of its “Controlled
Group” (defined as any organization which is a member of a controlled group of corporations
within the meaning of Section 414 of the Internal Revenue Code of 1986, as amended (the
“Code”)) that is sponsored, maintained or contributed to by the Credit Union or any member of
its Controlled Group and for which the Credit Union or any member of its Controlled Group
would have any liability, whether actual or contingent (each, a “Plan”) has been maintained in
compliance with its terms and with the requirements of all applicable statutes, rules and
regulations, including ERISA and the Code; (ii) with respect to each Plan subject to Title IV of
ERISA (including, for purposes of this clause (ii), any plan subject to Title IV of ERISA that the
Credit Union or any member of its Controlled Group previously maintained or contributed to in
the six years prior to the Signing Date), (A) no “reportable event” (within the meaning of
Section 4043(c) of ERISA), other than a reportable event for which the notice period referred to
in Section 4043(c) of ERISA has been waived, has occurred in the three years prior to the
Signing Date or is reasonably expected to occur, (B) no “accumulated funding deficiency”
(within the meaning of Section 302 of ERISA or Section 412 of the Code), whether or not
waived, has occurred in the three years prior to the Signing Date or is reasonably expected to
occur, (C) the fair market value of the assets under each Plan exceeds the present value of all
benefits accrued under such Plan (determined based on the assumptions used to fund such Plan)
and (D) neither the Credit Union nor any member of its Controlled Group has incurred in the six
years prior to the Signing Date, or reasonably expects to incur, any liability under Title IV of
ERISA (other than contributions to the Plan or premiums to the Pension Benefit Guaranty
Corporation in the ordinary course and without default) in respect of a Plan (including any Plan
that is a “multiemployer plan”, within the meaning of Section 4001(c)(3) of ERISA); and
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(ii1) each Plan that is intended to be qualified under Section 401(a) of the Code has received a
favorable determination letter from the Internal Revenue Service with respect to its qualified
status that has not been revoked, or such a determination letter has been timely applied for but
not received by the Signing Date, and nothing has occurred, whether by action or by failure to
act, which could reasonably be expected to cause the loss, revocation or denial of such qualified
status or favorable determination letter.

(0) Taxes. Except as would not, individually or in the aggregate, reasonably be
expected to have a Credit Union Material Adverse Effect, (i) the Credit Union and the Credit
Union Subsidiaries have filed all federal, state, local and foreign income and franchise Tax
returns (together with any schedules and attached thereto) required to be filed through the
Signing Date, subject to permitted extensions, and have paid all Taxes due thereon, (ii) all such
Tax returns (together with any schedules and attached thereto) are true, complete and correct in
all material respects and were prepared in compliance with all applicable laws and (iii) no Tax
deficiency has been determined adversely to the Credit Union or any of the Credit Union
Subsidiaries, nor does the Credit Union have any knowledge of any Tax deficiencies.

(p) Properties and Leases. Except as would not, individually or in the aggregate,
reasonably be expected to have a Credit Union Material Adverse Effect, the Credit Union and the
Credit Union Subsidiaries have good and marketable title to all real properties and all other
properties and assets owned by them, in each case free from liens (including, without limitation,
liens for Taxes), encumbrances, claims and defects that would affect the value thereof or
interfere with the use made or to be made thereof by them. Except as would not, individually or
in the aggregate, reasonably be expected to have a Credit Union Material Adverse Effect, the
Credit Union and the Credit Union Subsidiaries hold all leased real or personal property under
valid and enforceable leases with no exceptions that would interfere with the use made or to be
made thereof by them.

(q) Environmental Liability. Except as would not, individually or in the aggregate,
reasonably be expected to have a Credit Union Material Adverse Effect:

(1) there is no legal, administrative, or other proceeding, claim or action of
any nature seeking to impose, or that would reasonably be expected to result in the
imposition of, on the Credit Union or any Credit Union Subsidiary, any liability relating
to the release of hazardous substances as defined under any local, state or federal
environmental statute, regulation or ordinance, including the Comprehensive
Environmental Response, Compensation and Liability Act of 1980, pending or, to the
Credit Union’s knowledge, threatened against the Credit Union or any Credit Union
Subsidiary;

(i1) to the Credit Union’s knowledge, there is no reasonable basis for any such
proceeding, claim or action; and

(ii1) neither the Credit Union nor any Credit Union Subsidiary is subject to any
agreement, order, judgment or decree by or with any court, Governmental Entity or third
party imposing any such environmental liability.

UST Sequence No. 1386 -14-



(r) Risk Management Instruments. Except as would not, individually or in the
aggregate, reasonably be expected to have a Credit Union Material Adverse Effect, all derivative
instruments, including, swaps, caps, floors and option agreements, whether entered into for the
Credit Union’s own account, or for the account of one or more of the Credit Union Subsidiaries
or its or their customers, were entered into (i) only in the ordinary course of business, (ii) in
accordance with prudent practices and in all material respects with all applicable laws, rules,
regulations and regulatory policies and (iii) with counterparties believed to be financially
responsible at the time; and each of such instruments constitutes the valid and legally binding
obligation of the Credit Union or one of the Credit Union Subsidiaries, enforceable in
accordance with its terms, except as may be limited by the Bankruptcy Exceptions. Neither the
Credit Union nor the Credit Union Subsidiaries, nor, to the knowledge of the Credit Union, any
other party thereto, is in breach of any of its obligations under any such agreement or
arrangement other than such breaches that would not, individually or in the aggregate,
reasonably be expected to have a Credit Union Material Adverse Effect.

(s) Agreements with Regulatory Agencies. Except as set forth on Schedule F, neither
the Credit Union nor any Credit Union Subsidiary is subject to any material cease-and-desist or
other similar order or enforcement action issued by, or is a party to any material written
agreement, consent agreement or memorandum of understanding with, or is a party to any
commitment letter or similar undertaking to, or is subject to any capital directive by, or since
December 31, 2006, has adopted any board resolutions at the request of, any Governmental
Entity that currently restricts in any material respect the conduct of its business or that in any
material manner relates to its capital adequacy, its liquidity and funding policies and practices, its
ability to pay dividends, its credit, risk management or compliance policies or procedures, its
internal controls, its management or its operations or business (each item in this sentence, a
“Regulatory Agreement”), nor has the Credit Union or any Credit Union Subsidiary been advised
since December 31, 2006, by any such Governmental Entity that it is considering issuing,
initiating, ordering, or requesting any such Regulatory Agreement. The Credit Union and each
Credit Union Subsidiary is in compliance in all material respects with each Regulatory
Agreement to which it is party or subject, and neither the Credit Union nor any Credit Union
Subsidiary has received any notice from any Governmental Entity indicating that either the
Credit Union or any Credit Union Subsidiary is not in compliance in all material respects with
any such Regulatory Agreement.

(t) Insurance. The Credit Union and the Credit Union Subsidiaries are insured with
reputable insurers against such risks and in such amounts as the management of the Credit Union
reasonably has determined to be prudent and consistent with industry practice. The Credit Union
and the Credit Union Subsidiaries are in material compliance with their insurance policies and
are not in default under any of the material terms thereof, each such policy is outstanding and in
full force and effect, all premiums and other payments due under any material policy have been
paid, and all claims thereunder have been filed in due and timely fashion, except, in each case, as
would not, individually or in the aggregate, reasonably be expected to have a Credit Union
Material Adverse Effect.

(u) Intellectual Property. Except as would not, individually or in the aggregate,
reasonably be expected to have a Credit Union Material Adverse Effect, (i) the Credit Union and
each Credit Union Subsidiary owns or otherwise has the right to use, all intellectual property
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rights, including all trademarks, trade dress, trade names, service marks, domain names, patents,
inventions, trade secrets, know-how, works of authorship and copyrights therein, that are used in
the conduct of their existing businesses and all rights relating to the plans, design and
specifications of any of its branch facilities (“Proprietary Rights™), free and clear of all liens and
any claims of ownership by current or former employees, contractors, designers or others and
(i1) neither the Credit Union nor any of the Credit Union Subsidiaries is materially infringing,
diluting, misappropriating or violating, nor has the Credit Union or any of the Credit Union
Subsidiaries received any written (or, to the knowledge of the Credit Union, oral)
communications alleging that any of them has materially infringed, diluted, misappropriated or
violated, any of the Proprietary Rights owned by any other person. Except as would not,
individually or in the aggregate, reasonably be expected to have a Credit Union Material Adverse
Effect, to the Credit Union’s knowledge, no other person is infringing, diluting, misappropriating
or violating, nor has the Credit Union or any or the Credit Union Subsidiaries sent any written
communications since January 1, 2007, alleging that any person has infringed, diluted,
misappropriated or violated, any of the Proprietary Rights owned by the Credit Union and the
Credit Union Subsidiaries.

(v) Brokers and Finders. The Investor has no liability for any amounts that any
broker, finder or investment banker is entitled to for any financial advisory, brokerage, finder’s
or other fee or commission in connection with this Agreement or the transactions contemplated
hereby based upon arrangements made by or on behalf of the Credit Union or any Credit Union
Subsidiary.

(w)  Disclosure Schedule. The Credit Union has delivered the Disclosure Schedule
and, if applicable, the Disclosure Update to the Investor and the information contained in the
Disclosure Schedule, as modified by the information contained in the Disclosure Update, if
applicable, is true, complete and correct.

ARTICLE 1V
Covenants

Section 4.1  Affirmative Covenants. The Credit Union hereby covenants and agrees
with Investor that:

(a) Commercially Reasonable Efforts. Subject to the terms and conditions of this
Agreement, each of the parties will use its commercially reasonable efforts in good faith to take,
or cause to be taken, all actions, and to do, or cause to be done, all things necessary, proper or
desirable, or advisable under applicable laws, so as to permit consummation of the Purchase as
promptly as practicable and otherwise to enable consummation of the transactions contemplated
hereby and shall use commercially reasonable efforts to cooperate with the other party to that
end.

(b) Certain Notifications until Closing. From the Signing Date until the Closing, the
Credit Union shall promptly notify the Investor of (i) any fact, event or circumstance of which it
is aware and which would reasonably be expected to cause any representation or warranty of the
Credit Union contained in this Agreement to be untrue or inaccurate in any material respect or to
cause any covenant or agreement of the Credit Union contained in this Agreement not to be
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complied with or satisfied in any material respect and (ii) except as Previously Disclosed, any
fact, circumstance, event, change, occurrence, condition or development of which the Credit
Union is aware and which, individually or in the aggregate, has had or would reasonably be
expected to have a Credit Union Material Adverse Effect; provided, however, that delivery of
any notice pursuant to this Section 4.1(b) shall not limit or affect any rights of or remedies
available to the Investor.

(c) Access, Information and Confidentiality.

(1) From the Signing Date until the date when the Investor owns an amount of
Senior Subordinated Securities having an aggregate face value of less than 10% of the
Purchase Price, the Credit Union will permit the Investor and its agents, consultants,
contractors and advisors (x) acting through the Appropriate Supervisory Authority, or
otherwise to the extent necessary to evaluate, manage, or transfer its investment in the
Credit Union, to examine the Credit Union’s books, Tax returns (including all schedules
and attached thereto) and other information reasonably requested by Investor relating to
Taxes and make copies thereof and to discuss the affairs, finances and accounts of the
Credit Union and the Credit Union Subsidiaries with the principal officers of the Credit
Union, all upon reasonable notice and at such reasonable times and as often as the
Investor may reasonably request and (y)to review any information material to the
Investor’s investment in the Credit Union provided by the Credit Union to its Appropriate
Supervisory Authority. Any investigation pursuant to this Section 4.1(c) shall be
conducted during normal business hours and in such manner as not to interfere
unreasonably with the conduct of the business of the Credit Union, and nothing herein
shall require the Credit Union or any Credit Union Subsidiary to disclose any information
to the Investor to the extent (A) prohibited by applicable law or regulation, or (B) that
such disclosure would reasonably be expected to cause a violation of any agreement to
which the Credit Union or any Credit Union Subsidiary is a party or would cause a risk of
a loss of privilege to the Credit Union or any Credit Union Subsidiary (provided that the
Credit Union shall use commercially reasonable efforts to make appropriate substitute
disclosure arrangements under circumstances where the restrictions in this clause (i)

apply).

(i1) From the Signing Date until the date on which all of the Senior
Subordinated Securities have been redeemed in whole, the Credit Union will deliver, or
will cause to be delivered, to the Investor:

(A)  as soon as available after the end of each fiscal year of the Credit
Union, and in any event within 90 days thereafter, a consolidated balance sheet of
the Credit Union as of the end of such fiscal year, and consolidated statements of
income, retained earnings and cash flows of the Credit Union for such year, in
each case prepared in accordance with GAAP or RAP, as applicable, and setting
forth in each case in comparative form the figures for the previous fiscal year of
the Credit Union and which shall be audited to the extent audited financial
statements are available;

UST Sequence No. 1386 -17-



(B) as soon as available after the end of the first, second and third
quarterly periods in each fiscal year of the Credit Union, a copy of any quarterly
reports provided to Interest Holders of the Credit Union or Credit Union
management by the Credit Union;

(C)  assoon as available after the Credit Union receives any assessment
of the Credit Union’s internal controls, a copy of such assessment;

(D)  annually on a date specified by the Investor, a completed survey, in
a form specified by the Investor, providing, among other things, a description of
how the Credit Union has utilized the funds the Credit Union received hereunder
in connection with the sale of the Senior Subordinated Securities and the effects
of such funds on the operations and status of the Credit Union,;

(E) as soon as such items become effective, any amendments to the
Charter, bylaws or other organizational documents of the Credit Union; and

(F) at the same time as such items are sent to all Members of the
Credit Union, copies of any information or documents, excluding any general
solicitations or advertisements for services and products, sent by the Credit Union
to its Members.

(111) The Investor will use reasonable best efforts to hold, and will use
reasonable best efforts to cause its agents, consultants, contractors and advisors and
United States executive branch officials and employees, to hold, in confidence all
non-public records, books, contracts, instruments, computer data and other data and
information (collectively, “Information”) concerning the Credit Union furnished or made
available to it by the Credit Union or its representatives pursuant to this Agreement
(except to the extent that such information can be shown to have been (A) previously
known by such party on a non-confidential basis, (B) in the public domain through no
fault of such party or (C) later lawfully acquired from other sources by the party to which
it was furnished (and without violation of any other confidentiality obligation)); provided
that nothing herein shall prevent the Investor from disclosing any Information to the
extent required by applicable laws or regulations or by any subpoena or similar legal
process. The Investor understands that the Information may contain commercially
sensitive confidential information entitled to an exception from a Freedom of Information
Act request.

(iv) The Investor’s information rights pursuant to Section 4.1(c)(ii)(A), (B),
(C), (E) and (F) and the Investor’s right to receive certifications from the Credit Union
pursuant to Section 4.1(d)(i1) may be assigned by the Investor to a transferee or assignee
of the Senior Subordinated Securities with a face value of no less than an amount equal to
2% of the Purchase Price.

(v) From the Signing Date until the date when the Investor no longer owns

any Senior Subordinated Securities, the Credit Union shall permit, and shall cause each
of the Credit Union’s Subsidiaries to permit (A) the Investor and its agents, consultants,
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contractors and advisors, (B) the Special Inspector General of the Troubled Asset Relief
Program, and (C) the Comptroller General of the United States access to personnel and
any books, papers, records or other data, in each case, to the extent relevant to
ascertaining compliance with the financing terms and conditions; provided that, prior to
disclosing any information pursuant to clause (B) or (C), the Special Inspector General of
the Troubled Asset Relief Program and the Comptroller General of the United States
shall have agreed, with respect to documents obtained under this Agreement in
furtherance of its function, to follow applicable law and regulation (and the applicable
customary policies and procedures) regarding the dissemination of confidential materials,
including redacting confidential information from the public version of its reports and
soliciting the input from the Credit Union as to information that should be afforded
confidentiality, as appropriate.

(vi) Nothing in this Section shall be construed to limit the authority that the
Special Inspector General of the Troubled Asset Relief Program, the Comptroller General
of the United States or any other applicable regulatory authority has under law.

(d) CDFI Requirements.

(1) From the Signing Date until the date on which all of the Senior
Subordinated Securities have been redeemed in whole, the Credit Union shall (A) be
certified by the Fund as a CDFI; (B) together with all of its Affiliates collectively meet
the eligibility requirements of 12 C.F.R. 1805.200(b); (C) have a primary mission of
promoting community development, as may be determined by Investor from time to time,
based on criteria set forth in 12 C.F.R. 1805.201(b)(1); (D) provide Financial Products,
Development Services, and/or other similar financing as a predominant business activity
in arm’s-length transactions; (E)serve a Target Market by serving one or more
Investment Areas and/or Targeted Populations as may be determined by Investor from
time to time, substantially in the manner set forth in 12 C.F.R. 1805.201(b)(3);
(F) provide Development Services in conjunction with its Financial Products, directly,
through an Affiliate or through a contract with a third-party provider; (G) maintain
accountability to residents of the applicable Investment Area(s) or Targeted Population(s)
through representation on its governing Board of Directors or otherwise; and (H) remain
a non-governmental entity which is not an agency or instrumentality of the United States
of America, or any State or political subdivision thereof, as described in 12 C.F.R.
1805.201(b)(6) and within the meaning of any supplemental regulations or interpretations
of 12 C.F.R. 1805.201(b)(6) or such supplemental regulations published by the Fund.
Notwithstanding any other provision hereof, as used in this Section 4.1(d), the terms
“Affiliates”; “Financial Products”; “Development Services”; “Target Market”;
“Investment Areas”; and “Targeted Populations” have the meanings ascribed to such
terms in 12 C.F.R. 1805.104.

(i1) From the Signing Date until the date on which all of the Senior
Subordinated Securities have been redeemed in whole, the Credit Union shall deliver to
Investor (1) (x) on the date that is 180 days after the Closing Date and (y) annually on the
same date on which the Credit Union delivers the documentation required under
Section 4.1(c)(ii), (A) to the Investor, a certificate signed on behalf of the Credit Union
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by a Senior Executive Officer, in substantially the form attached hereto as Annex F,
certifying (A) that the Credit Union remains in compliance with the covenants set forth in
Section 4.1(d)(1); (B) that the information in the CDFI Application, as modified by any
updates to the CDFI Application provided by the Credit Union to the Investor on or prior
to the date of such certificate, with respect to the covenants set forth in
Section 4.1(d)(i)(B) and Section 4.1(d)(i1)(D) remains true, correct and complete as of
such date or, to the extent any information set forth in the CDFI Application, as modified
by any updates to the CDFI Application provided by the Credit Union to the Investor on
or prior to the date of such certificate, with respect to such covenants needs to be updated
or supplanted to make it true, complete and correct as of such date, that an updated
narrative to the CDFI Application setting forth any information necessary to make the
information set forth in the CDFI Application is true, complete and correct as of such
date; (C) either (a) that the contracts and material agreements entered into by the Credit
Union with respect to Development Services previously disclosed to the Investor remain
in effect or (b) that attached are any new contracts and material agreements entered into
by the Credit Union with respect to Development Services; (iv) a list of the names and
addresses of the individuals which comprise the Board of Directors as of such date and,
to the extent any of such individuals was not a member of the Board of Directors as of the
last certification to the Investor, a narrative describing such individual's relationship to
the applicable Investment Area(s) and Targeted Population(s) or, if the Credit Union
maintains accountability to residents of the applicable Investment Area(s) or Target
Population(s) through means other than representation on its governing Board of
Directors and such means have changed since the date of the last certification to the
Investor, a narrative describing such change and (v) that the Credit Union is not an
agency of the United States of America, or any State or political subdivision thereof, as
described in 12 C.F.R. 1805.201(b)(6) and within the meaning of any supplemental
regulations or interpretations of 12 C.F.R. 1805.201(b)(6) or such supplemental
regulations published by the Fund and (2) within five (5) business days of receipt, copies
of any notices, correspondence or other written communication between the Credit Union
and the Fund, including any form the Credit Union is required to provide to the Fund due
to the occurrence of a “Material Event” within the meaning of the Fund’s CDFI
Certification Procedures.

(1i1) The Credit Union shall immediately notify the Investor upon the
occurrence of any breach of any of the covenants set forth in Section 4.1(d).

(iv) If at any time the Credit Union is no longer certified as a CDFI, but one or
more Affiliates thereof are certified as CDFIs (such affiliates, the “Certified Entities™),
the Credit Union shall (A) immediately notify the Investor of such status, (B) cause the
Certified Entities to comply with the covenants set forth in Section 4.1(d)(i), (C) on an
annual basis pursuant to Section 4.1(d)(ii), deliver to Investor, the certificates and
documentation required by clauses (A), (B) and (C) in Section 4.1(d)(i1)(1)(y), with
respect to the Certified Entities and (D) execute and deliver to Investor such amendments
or documents or perform such other acts as the Investor may deem necessary, in its sole
discretion, for the Credit Union and the Certified Entities to comply with the terms and
conditions of this Agreement.
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(e) Executive Compensation.

(1) Benefit Plans. During the Relevant Period, the Credit Union shall take all
necessary action to ensure that the Benefit Plans of the Credit Union and its Affiliates
comply in all respects with, and shall take all other actions necessary to comply with,
Section 111 of EESA as implemented by the Compensation Regulations, and neither the
Credit Union nor any of its Affiliates shall adopt any new Benefit Plan (x) that does not
comply therewith or (y) that does not expressly state and require that such Benefit Plan
and any compensation thereunder shall be subject to any relevant Compensation
Regulations adopted, issued or released on or after the date any such Benefit Plan is
adopted. To the extent that EESA and/or the Compensation Regulations are amended or
otherwise change during the Relevant Period in a manner that requires changes to then-
existing Benefit Plans, or that requires other actions, the Credit Union and its Affiliates
shall effect such changes to its or their Benefit Plans, and take such other actions, as
promptly as practicable after it has actual knowledge of such amendments or changes in
order to be in compliance with this Section 4.1(e) (and shall be deemed to be in
compliance for a reasonable period to effect such changes). In addition, the Credit Union
and its Affiliates shall take all necessary action, other than to the extent prohibited by
applicable law or regulation applicable outside of the United States, to ensure that the
consummation of the transactions contemplated by this Agreement will not accelerate the
vesting, payment or distribution of any deferred cash awards or any nonqualified deferred
compensation payable by the Credit Union or any of its Affiliates.

(11) Additional Waivers. After the Closing Date, in connection with the hiring
or promotion of a Section 4.1(e) Employee and/or the promulgation of applicable
Compensation Regulations or otherwise, to the extent any Section 4.1(e) Employee shall
not have executed a waiver in a form satisfactory to the Investor with respect to the
application to such Section 4.1(e) Employee of the Compensation Regulations, the Credit
Union shall use its best efforts to (x) obtain from such Section 4.1(e) Employee a waiver
in substantially the form attached hereto as Annex C and (y) deliver such waiver to the
Investor as promptly as possible, in each case within sixty days of such Section 4.1(e)
Employee’s becoming subject to the requirements of this section. “Section 4.1(e)
Employee” means (A) each Senior Executive Officer and (B) any other employee of the
Credit Union or any of its Affiliates determined at any time to be subject to Section 111
of EESA as implemented by the Compensation Regulations.

(ii1) Clawback. In the event that any Section 4.1(¢) Employee receives a
payment in contravention of the provisions of this Section 4.1(e), the Credit Union shall
promptly provide such individual with written notice that the amount of such payment
must be repaid to the Credit Union in full within fifteen business days following receipt
of such notice or such earlier time as may be required by the Compensation Regulations
and shall promptly inform the Investor (x)upon discovering that a payment in
contravention of this Section 4.1(e) has been made and (y) following the repayment to the
Credit Union of such amount, and shall take such other actions as may be necessary to
comply with the Compensation Regulations.

UST Sequence No. 1386 -21-



(iv) Limitation on Deductions. During the Relevant Period, the Credit Union
agrees that it shall not claim a deduction for remuneration for federal income tax
purposes in excess of $500,000 for each Senior Executive Officer that would not be
deductible if Section 162(m)(5) of the Code applied to the Credit Union.

) Payment of Principal and Interest. The Credit Union covenants and agrees for the
benefit of the Holders of the Senior Subordinated Securities that it will duly and punctually pay
or cause to be paid the principal of and interest on the Senior Subordinated Securities at the
respective times and in the manner provided herein. Payment of the principal of and interest on
the Senior Subordinated Securities due on the Maturity Date will be made by the Credit Union in
immediately available funds against presentation and surrender of the Senior Subordinated
Securities. Each installment of interest on the Senior Subordinated Securities due on an Interest
Payment Date other than the Maturity Date shall be paid by wire transfer of immediately
available funds to any account with a banking institution located in the United States designated
by such Holder no later than the related Regular Record Date.

(2) HAMP Modifications. The Credit Union shall take all necessary action to ensure
that (i) from and after the date the Credit Union or any Credit Union Subsidiary that services
residential mortgage loans has 100 or more residential mortgage loans not owned or guaranteed
by Fannie Mae or Freddie Mac which have been past due for 60 or more days, the Credit Union
or such Credit Union Subsidiary shall, to the extent such programs are open for participation,
(A) participate in the United States Department of the Treasury’s Making Home Affordable
(“MHA”) program, including MHA’s Second Lien Modification Program and (B) immediately
execute a Commitment to Purchase Financial Instrument and Servicer Participation Agreement
(in such form as may be set forth on the MHA website at www.hmpadmin.com from time to
time) with Fannie Mae (acting as the United States Department of the Treasury’s fiscal agent)
and (ii) if the Credit Union or any Credit Union Subsidiary owns mortgage loans that are
serviced by a non-affiliated mortgage servicer, the Credit Union or such Credit Union Subsidiary
shall consent to any MHA modification request made by such mortgage servicer.

(h) Predominantly Financial. For as long as the Investor owns any Senior
Subordinated Securities, the Credit Union, agrees to remain predominantly engaged in financial
activities. A entity is predominantly engaged in financial activities if the annual gross revenues
derived by the entity and all subsidiaries of the entity (excluding revenues derived from
subsidiary depository institutions), on a consolidated basis, from engaging in activities that are
financial in nature or are incidental to a financial activity under subsection (k) of Section 4 of the
Bank Holding Company Act of 1956 (12 U.S.C. 1843(k)) represent at least 85 percent of the
consolidated annual gross revenues of the entity.

(1) Capital Covenant. From the Signing Date until the date on which all of the Senior
Subordinated Securities have been redeemed in whole, the Credit Union and the Credit Union
Subsidiaries shall maintain such capital as may be necessary to meet the minimum capital
requirements of the Appropriate Supervisory Authority, as in effect from time to time.

() Compliance with Employ American Workers Act. The Credit Union shall agree
to comply, and take all necessary action to ensure that any Credit Union Subsidiary complies, in
all respects with the provisions of EESA and any federal law respecting EESA, including the
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Employ American Workers Act (Section 1611 of Division A, Title XVI of the American
Recovery and Reinvestment Act of 2009), Public Law No. 111-5, effective as of February 17,
2009, as implemented by any rules, regulation or guidance thereunder, as such may be amended
or supplemented from time to time, and any applicable guidance of the United States Department
of the Treasury with respect thereto.

Section 4.2  Negative Covenants. The Credit Union hereby covenants and agrees with
the Investor that:

(a) Certain Transactions. The Credit Union shall not merge or consolidate with, or
sell, transfer or lease all or substantially all of its property or assets to, any other party unless the
successor, transferee or lessee party (or its ultimate parent entity), as the case may be (if not the
Credit Union), expressly assumes the due and punctual performance and observance of each and
every covenant, agreement and condition of this Agreement to be performed and observed by the
Credit Union.

(b) Restriction on Dividends and Repurchases.

(1) Prior to the date on which all of the Senior Subordinated Securities have
been redeemed in whole, neither the Credit Union nor any Credit Union Subsidiary shall,
redeem, purchase, repay or acquire any equity or debt capital instruments of any kind of
the Credit Union or any Credit Union Subsidiary, other than (A) maturing secondary
capital accounts (for the avoidance of doubt, only with respect to amounts mandatorily
then due and payable pursuant to the terms of the instrument thereof with respect to such
secondary capital accounts and not any changes in regulatory treatment) or
(B) redemptions, purchases, repayments or other acquisitions of Capital Interests or other
securities of any kind of the Credit Union or any Credit Union Subsidiary required
pursuant to binding contractual agreements entered into prior to October 21, 2009 or (C)
good faith transactions in the ordinary course of business involving Member Shares,
unless all accrued and unpaid interest for all past interest periods on the Senior
Subordinated Securities is paid in full. For purposes of this Section 4.2(b)(i), the term
“secondary capital account” shall have the meaning ascribed to such term in
Section 701.34(b)(6) of the NCUA Regulations or shall mean any comparable instrument
authorized by applicable state regulations, as applicable.

(i1) Notwithstanding anything contained in this Section 4.2(b), prior to the
date on which all of the Senior Subordinated Securities have been redeemed in whole, no
Additional Dividends may be declared or paid on any Capital Interests or other capital
instruments of any kind of the Credit Union or any Credit Union Subsidiary. The term
“Additional Dividends” shall mean special dividends paid on Capital Interests or other
capital instruments of any kind of the Credit Union or any Credit Union Subsidiary in
excess of dividends paid at the stated market dividend rates on share accounts and other
deposit liabilities of the Members and the stated interest or dividend rates payable on any
other capital instruments of the Credit Union or any Credit Union Subsidiary.

(c) Related Party Transactions. Until such time as the Investor ceases to own any
debt or equity securities of the Credit Union, including the Senior Subordinated Securities, the
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Credit Union and the Credit Union Subsidiaries shall not enter into transactions with Affiliates or
related persons (within the meaning of Item 404 under the SEC’s Regulation S-K) unless
(A) such transactions are on terms no less favorable to the Credit Union and the Credit Union
Subsidiaries than could be obtained from an unaffiliated third party, and (B) have been approved
by the audit committee of the Board of Directors or comparable body of independent directors of
the Credit Union, or if there are no independent directors, the Board of Directors, provided that
the Board of Directors shall maintain written documentation which supports its determination
that the transaction meets the requirements of clause (A) of this Section 4.2(c).

(d) Restriction on Repurchase of Senior Subordinated Securities Not Held by
Investor. Prior to the date on which the Investor no longer owns any Senior Subordinated
Securities, the Credit Union shall not repurchase, redeem, call or otherwise reacquire any Senior
Subordinated Securities from any Holder thereof, whether by means of open market purchase,
negotiated transaction, or otherwise, unless it offers to repurchase, redeem, call or otherwise
reacquire a ratable portion of the Senior Subordinated Securities then held by the Investor on the
same terms and conditions.

ARTICLE V
Remedies of the Holders upon Event of Default

Section 5.1 Event of Default. “Event of Default” shall mean the occurrence or
existence of any one or more of the following:

(a) Receivership or Conservatorship.

(1) There shall be appointed a receiver, conservator, liquidator, assignee,
custodian, trustee, sequestrator or other similar official of the Credit Union or for any
substantial part of its property, and such appointment shall remain unstayed and in effect
for a period of sixty (60) days;

(i1) The Credit Union shall consent to the appointment of a receiver,
conservator, liquidator, assignee, custodian, trustee, sequestrator or other similar official
for it or all or substantially all of its property in any liquidation, insolvency or similar
proceeding with respect to it or all or substantially all of its property.

(b) Dissolution. Any order, judgment or decree is entered against the Credit Union or
a Credit Union Subsidiary decreeing the dissolution or split-up of the Credit Union or a Credit
Union Subsidiary and such order remains undischarged or unstayed for a period in excess of
thirty (30) days.

Section 5.2  Acceleration and Other Remedies. When any Event of Default has
occurred and is continuing, then the Senior Subordinated Securities, including both principal and
interest, and all fees, charges and other obligations payable hereunder and under the Transaction
Documents, shall immediately become due and payable without presentment, demand, protest or
notice of any kind. In addition, the Holders may exercise any and all remedies available to it
under the Transaction Documents or applicable law.
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Section 5.3  Suits for Enforcement. In case any one or more Events of Default shall
have occurred and be continuing, unless such Events of Default shall have been waived in the
manner provided in Section 5.5 hereof, the Holders holding more than fifty percent (50%) of the
aggregate outstanding principal amount of the Senior Subordinated Securities (the “Majority
Holders”), subject to the terms of Article VI hereof, may proceed to protect and enforce their
rights under this Article V by suit in equity or action at law. It is agreed that in the event of such
action, or any action between the Holders of the Senior Subordinated Securities and the Credit
Union (including its officers and agents) in connection with a breach or enforcement of this
Agreement, the Holders of the Senior Subordinated Securities shall be entitled to receive all
reasonable fees, costs and expenses incurred, including without limitation such reasonable fees
and expenses of attorneys (whether or not litigation is commenced) and reasonable fees, costs
and expenses of appeals.

Section 5.4 Holders May File Proofs of Claim. In case there shall be pending
proceedings for the bankruptcy or for the reorganization of any obligor on the Senior
Subordinated Securities (other than the Credit Union) under Title 11, United States Code, or any
other applicable law, or in case a receiver, conservator or trustee shall have been appointed for
the Credit Union or such other obligor (each, an “Obligor”) or a Significant Subsidiary, or in the
case of any other similar judicial proceedings relative to an Obligor or a Significant Subsidiary,
or to the creditors or property of an Obligor or a Significant Subsidiary, any Holder, irrespective
of whether the principal of the Senior Subordinated Securities shall then be due and payable as
therein expressed or by declaration or otherwise and irrespective of whether any such Holder
shall have made any demand pursuant to the provisions of this Section 5.4, shall be entitled and
empowered, by intervention in such proceedings or otherwise, to file and prove a claim or claims
for the whole amount of principal and interest owing and unpaid in respect of the Senior
Subordinated Securities held by any such Holder and, in case of any judicial proceedings, to file
such proofs of claim and other papers or documents as may be necessary or advisable in order to
have the claims of any such Holder allowed in such judicial proceedings relative to an Obligor or
a Significant Subsidiary, or to the creditors or property of an Obligor, unless prohibited by
applicable law and regulations, to vote in any election of a trustee or a standby trustee in
arrangement, reorganization, liquidation or other bankruptcy or insolvency proceedings or person
performing similar functions in comparable proceedings, and to collect and receive any moneys
or other property payable or deliverable to any such Holder on any such claims.

Section 5.5  Waiver of Past Defaults. The Holders of not less than a majority in
aggregate principal amount of the outstanding Senior Subordinated Securities may on behalf of
the Holders of all the Senior Subordinated Securities waive any past default hereunder with
respect such Senior Subordinated Securities and its consequences. Upon any such waiver, such
default shall cease to exist, and any Event of Default arising therefrom shall be deemed to have
been cured, for every purpose of this Agreement; but no such waiver shall extend to any
subsequent or other default or impair any right consequent thereon.

ARTICLE VI
Additional Agreements

Section 6.1  Purchase for Investment. The Investor acknowledges that the Senior
Subordinated Securities have not been registered under the Securities Act, or under any state
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securities laws. The Investor acknowledges that the Senior Subordinated Securities are not being
sold pursuant to an indenture (an “Indenture”) qualified under the Trust Indenture Act of 1939,
as amended (the “Indenture Act”). The Investor (a)is acquiring the Senior Subordinated
Securities pursuant to an exemption from registration under the Securities Act and an exemption
from qualification of an indenture under the Indenture Act, and is acquiring the Senior
Subordinated Securities solely for investment with no present intention to distribute them to any
person in violation of the Securities Act or any applicable U.S. state securities laws, (b) will not
sell or otherwise dispose of any of the Senior Subordinated Securities, except in compliance with
the registration requirements or exemption provisions of the Securities Act and any applicable
U.S. state securities laws, and (c¢) has such knowledge and experience in financial and business
matters and in investments of this type that it is capable of evaluating the merits and risks of the
Purchase and of making an informed investment decision.

Section 6.2  Form of Senior Subordinated Security. The Senior Subordinated Security
shall be substantially in the form of Annex A hereto, the terms of which are incorporated in and
made a part of this Agreement. The Senior Subordinated Securities shall be issued, and may be
transferred, only in denominations having an aggregate principal amount of not less than $1,000
and integral multiples of $1,000 in excess thereof. The Senior Subordinated Securities shall be
in registered form without coupons and shall be numbered, lettered or otherwise distinguished in
such manner or in accordance with such plans as the officers executing the same may determine
as evidenced by the execution thereof.

Section 6.3  Execution of Senior Subordinated Securities. The Senior Subordinated
Securities shall be executed in the name and on behalf of the Credit Union by the manual or
facsimile signature of its President, Chief Executive Officer, Chief Financial Officer or one of its
Executive Vice Presidents under its seal (if legally required) which may be affixed thereto or
printed, engraved or otherwise reproduced thereon, by facsimile or otherwise, and which need
not be attested, unless otherwise required by the Credit 