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DARRYL STRAWBERRY
- DEFERRED COMPENSATION AGREEMENT
ADDENDUM ITI TO UNIFORM PLAYER'S CONTRACT

DATED MARCH 12, 1985

(1) Commencing on the first day of the January of the first calendar year imme-
diately following the Player's retirement date, and continuing for a pericd of
thirty (30) yeare, the Club shall pay the Player (as per the provision of paragraph
IV of Addendum I),‘és consideration for services to be performed by the Player,
"Deferred Compensation" in equal wmonthly installments in an amount equal to the

sum te which the Player would be entitled if he were to purchase a series of single
premium defefrad annuity contracts from Union Central Life Insurasnce Company of
Cincinnatl, Ohie, the procesds of which shall be payable as stated above, but in

no event more than 360 months, upen the following condition and subject to the

special conditions set out below:

Age of Annuitant Date of Annuity Amount of Annuity
5 at Date of Purchase Purchased Premium
)
L 23 July 1, 1985 $ 100,000.00
24 July 1, 1986 300,000.00
25 July 1, 1987 430,000.00C
26 July 1, 1988 500,000.00
27 July 1, 1989 500,000.00
*28 July 1, 1990 700,000.00

(* Club has an option on Player's services for 1990, See Paragraph II of Addendunm
I to the Uniform Player's Contract.) :

(2) ‘the Club shall establish on its books an intra corporate account Lo be known
as the Strawberry Deferred Compensation Account, and on July lst of 1985, 1986,
1687, 1988 and 1989, the Club shall credit to the Account the applicable amounts
of annuiry premium set out in paragraph (1) above. Amounts payable to the Player
in 1985, 1986, 1987, 1988 and 1985 pursuant to Paragraph 2 of his Uniform Player's
Contract shall be reduced by the amounts so transferred to the Account, (1990
will be hendled gimilarly, if Club's option is exercised.)

Within sizxty (60) days of July 1, 1985, and each year the%eafter, Club will
notify the Player of the annual rate of interest quoted by Union Central Tife
Insurance which will apply to all annuity contracts in force for the following

year,
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(3) The Club, in its sole discretion, may alsct to deposit or invest all or

any portion of the amcunts credited to the Account in annuity contracts or such
othier Investments as 1t may select. Union Central Life Insurance Company policies
are identified in this Addendum for the sole purpose of measuring the Plaver's
berefits. Player shall have no right to question or contest the investment
decisions of the Club and agrees that the Club shall not be liable to Player

or his beneficiary for any decisions the Club makes with respect to the investment

of amounts c¢redited to the Account.

(4 } There shall bhe no trust fund for the Player (or his designated beneficiary).
Amounts credited to the Account shall remsin the sole property of the Club and
shall be an asset of the Club subject to all claims against the Club, including
claims of its general creditors. Player (or his designated benaficiary) shall
have no interest in the Account and no claim against the Club until sueh time

as payments are due under paragraph (1Y or (7) hereof.

(5) Player acknowledges that he has received neither advice nor recommendations
from the Club concerning the tax or other consequences to Plaver of this special.
Addendum or actions taken hereunder. Therefore, Plaver hareby release$ and
helds harmless the Club, its officers, employees and agents from any iiability
arising out of any adverse tax or other consequences that this Special Covenant
or actlons taken hereunder may have upon plaver.

The awmounts to be credited to the Account will not comstitute current compearn-
sation to the Player and no deduction will be claimed by the Club on its federal
or local income tax returns with respect to the amounts transferred to the Account
until the funds in the Account are paid to the Player (or his designated beneficiary).
However, should, at any time in the future, federazl or local income tax law
change to permit deductability of deferred compensation by the Club without
any tax implications for the Player, the Club shzll be able to make such deductions,

(6) In the event rthar Plaver's emplovment 1s terminated pursuant to the provisions

of the Contract, Plaver's rizht U3 amcunts transferred ot to be trensferred

to the Account under this special Addendum

ir:

hall continue with the same force

and effect as if the Contract had not besn terminated, except that if Player's
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employment with the Club is terminated by reason of an assigmment purgtant to

Pavagraph 6 of the Contrace, the cbligations of "assigmor Club” and the "assignee

Clubd” with respec: - Zrengfsvs T0 L0E ASCOUDT BLYLUANL T. Faragraph (2) of
this special Addendum prior ov subsequent to the assignment shall be governed
by Paragraph (6)(d} of the Contract. Neither termination nor assignment of

the Contract shall sutomatically accelerate transfer of amounts to, or payments

to the Player from the Account,

(7} In the aevent of Player's deatrh prior to commencement of payments hersunder

or prior to his having received payment in full of the ameount due him, the balance
of the imstallments due shall be paid at the same time or times as the Player

would be entitled to receive them if living, to his beneficiary designated in
writing to the Club, or if none has been designated, to his personal representative
or 1if none is appointed within three wmonths of his death, to his heirs at law

determined in acccrdance with the laws of his domicile at the date of his death.

{8) HNeither the Player nor his beneficiary or legal representative shall be
entitled to zssign, alienate, commute, eacumber, sell, transfer or otherwise
dispose of the right to receive the payments provided for herein and such right

ig expressly declared non-assignable and non-transferrable.

(9) Player agrees that pricr toe the receipt of any amounts from the Club pursuant
to this Addeadum, Player, his beneficiary or estate will permit the withholding
of federal, state or local income taxes, wage taxes, or similar items required

- to be withheld according to the legal requirements and rates of tax applicable

at such time.

{(10) The terms, provisions and effect of this Addendum shall be construed,

enforced and administered according to the laws of the State of New York.

IN WITNESS WHEREOF, the parties have caused this Addendum £o be execured
this | 2~ day of March, 1985.

{19 E—h
(Player) Darryl St}a¥3§iry
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