LEGAL DESCRIPTION

PARCEL I: Unit 216 of amended plat of Regency Towers as the same is established
and identified in the plan of condominium filed pursuant to the provisions of NRS
117.020 on April 12, 1972 in Book 14 of Plats, Page 37, and on August 10, 1973 in
Book 16 of Plats, Page 27, in the official records of Clark County, Nevada (“Plan”) and
amendments thereto.

PARCEL II: An undivided .860% interest in the common areas included in the plan.

PARCEL Ill: An undivided .860% interest in the estate for years created by that certain
lease dated January 1, 1971 between Chanin Nevada Properties, Inc., as landlord and
Regency Holding Corp. as tenant, recorded on January 7, 1971 as instrument No.
72485, Book No. 91, in official records of Clark County, Nevada.



