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The following are the pending financial literacy bills that support the efforts and recommendations of the Council and the Committee:

· HR 65, Sponsor: Rep. Diane Watson - Supports the efforts of the President's Advisory Council on Financial Literacy in working with the public and private sectors to: increase financial education for youth in school and for adults in the workplace; increase access to financial services; establish measures of national financial literacy; conduct research on financial knowledge; and strengthen financial education programs

· HR 1325, was directly inspired by the President's Council on Financial Literacy and Committee on the Under-Served,. Sponsor: Rep Sheila Jackson Lee, D-TX - Higher Education Bill on Financial Literacy, Title: to require financial literacy counseling for student borrowers, and for other purposes.

· HR 2117, Sponsor: Rep Eddie Bernice Johnson - To amend title II of the Workforce Investment Act of 1998 to establish financial literacy education programs for newly naturalized citizens of the United States.

· H.R. 767, Sponsor: Rep Eddie Bernice Johnson, D-TX - National Financial Literacy Act, provides tax credits for small businesses that provide financial education to employees

Provides preferences in the awarding of federal contracts to companies that provide financial education to employees

· HR 1645, Sponsor: Rep Carolyn McCarthy, D-NY - Offers matching grants to states for school-based financial education. Grants must be used to create grade level standards & assessments; train teachers in how to infuse financial/economic education into core subjects and evaluate impact on students.

· HR 3147, Sponsor: Rep Andre Carson, D-IL - Authorizes competitive grants to establish centers of excellence to support research, development & planning, implementation, and evaluation of effective programs in financial literacy education for young adults and families, ages 15-24 years old.

· HR 3037, Sponsor: Rep Emanuel Cleaver, D-MO - Establishes a pilot program awarding grants to 10 states or local educational agencies to develop financial literacy programs in elementary and secondary schools.

· HR 2012, Sponsor: Rep Donald Payne, D-NJ - Provides for Department of Education grants to states for developing financial education and curricula - students K-12, some funds allocated competitively and remainder divided among all states/proportionate to students in K-12.

· S. 1339, Sponsor: Senator Kay Hagan, D-NC - Authorizes grants to states to integrate financial literacy education into their public middle and secondary schools and provide teacher training and local educational agencies for the provision of financial literacy and assistance to parents and students.  Encourage the partnerships with community organizations, financial institutions, or local businesses. Calls for coordinate of the activities funded with activities carried out by any financial education research center operated by a Federal Reserve Bank.

· S. 786, Sponsor: Senator Daniel Akaka, D-HI - a bill to authorize a grant program to provide for expanded access to mainstream financial institutions.

· S. 414, Sponsor: Senator Christopher Dodd D-CT - A bill to amend the Consumer Credit Protection Act, to ban abusive credit practices, enhance consumer disclosures, protect underage consumers, and for other purposes.

· S. 638, Sponsor: Senator Patty Murray, D-WA - Companion bill to HR 1645, see above.

· S. 3, Sponsor: Senator Harry Reid, D-NV - A bill to protect homeowners and consumers by reducing foreclosures, ensuring the availability of credit for homeowners, businesses, and consumers, and reforming the financial regulatory system, and for other purposes.

· S. 566, Sponsor: Senator Richard Durbin, D-IL - A bill to create a Financial Product Safety Commission, to provide consumers with stronger protections and better information in connection with consumer financial products, and to give providers of consumer financial products more regulatory certainty.

· S. 985, Sponsor: Senator Blanche L. Lincoln, D-AR - A bill to establish and provide for the treatment of Individual Development Accounts, and for other purposes.

· S.AMDT. 1104 to HR 627 Sponsor: Senator Johnny Isakson, R-GA - To require the Comptroller General to conduct a study on the relationship between fluency in the English language and financial literacy.

