
  
 
 

ASSETS

  
Special Drawing Rights   
Special Drawing Rights Holdings 8,518,134,458.84      
Accrued interest receivable on Special Drawing Rights holdings 71,016,601.10           

Total Special Drawing Rights 8,589,151,059.94     

US Government Securities
Investments in US Government Securities 15,455,630,890.75    

Total US Government Securities 15,455,630,890.75   

European Euros
Deposits with Official Institutions 5,815,630,345.51       
Securities:  

Held outright 3,729,624,640.87       
Held under repurchase agreements 2,071,891,021.68       

Accrued interest receivable on Euro investments 101,606,576.19

Total European Euros 11,718,752,584.25   

Japanese Yen
Deposits with official institutions 2,711,842,083.59      
Securities 5,589,042,543.78      
Accrued interest on Yen investments 5,123,476.90             

Total Japanese Yen 8,306,008,104.27     

  TOTAL ASSETS 44,069,542,639.21$ 
 

LIABILITIES AND CAPITAL

Liabilities
Special Drawing Rights Certificates 2,200,000,000.00      
Special Drawing Rights Allocations 7,207,502,601.80       
Accrued charges payable on SDR Allocations 60,086,875.14           
Accrued interest on charges payable on SDR Allocations -                            
Due to Treasury -                            
Unearned Income and Advances -                            

    TOTAL LIABILITIES 9,467,589,476.94$   

Capital
Capital Account 200,000,000.00         
Retained Earnings 34,401,953,162.27    

    TOTAL CAPITAL 34,601,953,162.27   

TOTAL LIABILITIES AND CAPITAL 44,069,542,639.21$ 
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Current Month Fiscal Year

INCOME and EXPENSE  
Special Drawing Rights  
Net interest (charges) on Special Drawing Rights 3,538,068.17             22,558,574.27          
Net gain (loss) on SDR valuation 27,101,301.55           19,885,524.97          

U.S. Government securities   
Interest earned on U.S. Government Securities 56,483,064.29           345,279,491.75        
  
Foreign Exchange
Interest earned on Foreign Currency Denominated Assets 27,792,851.33           173,385,454.31        
Net gain (loss) on Foreign Exchange valuation 710,049,001.87         488,606,185.45        

Net Income (Loss) 824,964,287.21       1,049,715,230.75    
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Sensitive
Unclassified

1.

2.

3.

4.

Foreign currency denominated assets and liabilities are revalued daily -- and reported monthly -- to reflect fluctuations in 
market exchange rates.  These fluctuations in market exchange rates are reported in the Statement of Income as "Net gain (loss) 
on valuation."  This gain or loss is unrealized to the Exchange Stabilization Fund until such time as the Fund sells the currency.

The ESF had an exchange stabilization agreement with Mexico for $3,000 million;  this agreement was renewed in December 
2004 for an additional year.  No drawings were outstanding under this agreement.

The ESF entered into a swap agreement with Uruguay on August 4, 2002 in the amount of $1,466 million.  This was drawn 
upon on August 5 and fully repaid to ESF and terminated on August 9, 2002.

Premiums (which are amortized) and discounts (which accrete) are allocated to expense (amortization expense) and revenue, 
respectively, over the life of the instrument.
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The Exchange Stabilization Fund carries several long-term instruments in its portfolio.  Some of these instruments may have 
been purchased at a premium and others may have been purchased at a discount.  These instruments are reported at cost.  Cost 
is reflected as a face amount paid for the instrument plus any unamortized premium paid and less any unaccreted discount 


