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[Contracting]:  OFS should review previously paid legal fee bills to identify unreasonable or unallowable charges, and seek reimbursement for those charges, as appropriate.
	
OFS previously delivered to SIGTARP in hard copy some additional information Venable provided regarding some of its invoices.  This information reinforced what OFS had previously said — that OFS was in frequent communication with its outside counsel, that OFS closely monitored their work, and that OFS was well positioned to evaluate the quality and value of that work.  The taxpayers received good value for that work.

Separately, OFS had contacted the legal counsel for the Office of Treasury Procurement Services (OTPS) for its guidance on the Venable contract.  OFS previously provided an update to SIGTARP, based on that office’s preliminary legal analysis.  OTPS counsel has finalized its analysis, which is enclosed.  



OFS understand that, subsequent to that analysis, OTPS reviewed the additional materials from Venable.  OFS understands that based on the finalized legal analysis and the additional materials from Venable, OTPS concluded that the questioned invoices either did not constitute recoverable administrative fees, or were otherwise de minimus.  OFS understands that OTPS has concluded its work on this matter.

[CPP] Treasury should better document its decision whether or not to auction its preferred shares in a TARP bank to adequately reflect the considerations made for each bank and detailed rationale.

We share your belief that adequate documentation of decisions is important.  While we believe our practices are strong in this regard and address your concerns, we are nevertheless reviewing them in light of your recommendation.  

Regarding your April 1, 2013 recommendations related to the Home Affordable Modification Program, see below.




Regarding your recent recommendations related to Treasury’s Office of the Special Master for TARP Executive Compensation, see the July 5, 2013 update from Acting Special Master Patricia Geoghegan.
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