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Treasury is pleased to present the Office of Financial Stability’s Monthly 105(a) Report for June 2010.

The Troubled Assets Relief Program or TARP was established by Treasury pursuant to the Emergency Economic Stabilization Act of 2008 or
EESA. This law was adopted on October 3, 2008 in response to the severe financial crisis facing our country.

To carry out its duties, Treasury has used the TARP authority to make investments that have helped to stabilize the financial system, restore
confidence in the strength of our financial institutions, restart markets that are critical to financing American households and businesses, and
prevent avoidable foreclosures in the housing market and keep people in their homes. Together with the American Recovery and Reinvestment
Act, TARP laid the financial foundation for economic recovery, and TARP succeeded in helping to restore financial stability at a much lower cost
than anticipated.

Treasury is now well on its way to winding down the TARP. Specifically:

e The major programs to support banks are closed and Treasury is recovering much of the support provided to financial institutions.
As of June, Treasury has recovered more than 75 percent of the funds provided to banks.

e The projected cost of the TARP, as of May 2010, has decreased to $105.4 billion, a reduction of $11.4 billion from the estimate in the
FY 2011 President’s Budget." As recently as the Midsession Review released last August, the Administration estimated the cost of
TARP would be $341 billion.

e The expected fiscal cost of TARP and other forms of government intervention to address the financial crisis has fallen significantly.
In early 2009, Treasury estimated that the fiscal cost of TARP and additional financial stabilization efforts could exceed $500 billion,
or 3.5 percent of GDP. It is now expected that the direct costs of all financial interventions will be less than 1 percent of GDP, which
is less than the GAO’s estimate of the net fiscal cost of 2.4 percent of GDP to clean up the savings and loan crisis. These estimates
do not, of course, reflect the full cost of financial crises which must be measured in terms of lost jobs and income and the effects of
the economic downturn on American families, communities and businesses.

e The decreases in total costs of TARP are primarily a result of appreciation in the value of the shares of Citigroup common stock held
by Treasury. In addition, the estimated value of Treasury’s AIFP investments has increased as the outlook for the domestic
automobile industry has improved. Lastly, the estimated cost related to AIG has decreased by $2.9 billion as prospects for the
company have improved. Remaining TARP costs are derived from homeowner relief programs as well as the assistance provided to
the automotive industry and AlG. Programs that were designed to assist banking institutions will result in a net gain to the taxpayer.

Authority to make commitments through TARP will expire in October 2010. See “Where is TARP Money Going — Proposal to End TARP Authority”
below for an update on a potential reduction in TARP spending authority. Treasury will continue to manage remaining investments in a way that
protects taxpayers and supports our financial and economic recovery.

! Project costs represent deficit impact.
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Key Developments

The following key developments took place during June 2010 under existing TARP programs:

Total TARP repayments reached more than $198 billion. More funds have now been recovered than remain outstanding (as of June 30, 2010).
Cumulative income from TARP investments is more than $24 billion.
Under the Capital Purchase Program (CPP):

» Treasury has now sold a total of 2.6 billion shares of common stock in Citigroup, Inc. (Citigroup), for proceeds of approximately $10.5
billion at an average price per share of $4.03. Treasury currently owns approximately 5.1 billion shares of Citigroup common stock
and expects to continue selling its shares in the market in an orderly fashion.

» Repayments of CPP investments in June included $950 million by Lincoln National Corporation.

» Treasury conducted public auctions for the warrants issued by First Financial Bancorp and Sterling Bancshares, Inc., each with gross
proceeds of approximately $3 million.

Under the Automotive Industry Financing Program (AIFP), Treasury provided guidance on its role in the exploration of a possible initial public
offering of the common stock of General Motors Company (GM). See “Program Updates” below.

On June 21, the U.S. Department of Housing and Urban Development (HUD) and the Treasury introduced a Monthly Housing Scorecard on
the nation’s housing market. Each month, the scorecard will incorporate key housing market indicators and highlight the impact of housing
recovery efforts, including assistance to homeowners through the Federal Housing Administration and the TARP Home Affordable
Modification Program (HAMP). Among the housing recovery efforts, HAMP offers a standardized, streamlined mortgage modification process
and financial incentives to encourage servicers and investors to undertake sustainable mortgage modifications.

» The scorecard contains key data on the health of the housing market, incorporates the Monthly Servicer Report and details new
reporting data on the Disposition Path of Canceled Trials and on Compliance Activities. See “Program Updates” below. The complete
Housing Scorecard and Servicer Performance Report is attached as Appendix 2.

On June 23, Treasury approved state plans for use of the $1.5 billion in the first Hardest Hit Fund (HHF) foreclosure-prevention programs in
Arizona, California, Florida, Michigan, and Nevada.

» These programs are designed to provide relief to struggling homeowners. The specific implementation and timing will depend on the
types of programs offered, specific state-level procurement procedures, compliance readiness and other factors.

» The approved proposals include programs to assist struggling homeowners with negative equity through principal reduction; assist
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the unemployed or under-employed make their mortgage payments; assist in the payment of arrearages; facilitate the settlement of
second liens; and facilitate short sales and/or deeds-in-lieu of foreclosure. Below is a chart that highlights which types of programs
each state plans to implement:

1°' Lien Principal Unemployment Arrearage 2" Lien Principal | Short Sale
Reduction Assistance Extinguishment Reduction Facilitation
Arizona v v v
California v v v
Florida v v v
Michigan v v v
Nevada v v v

State-by-state summaries of the HHF proposals are available at http://www.MakingHomeAffordable.gov/pr 06232010.html, and
copies of the complete proposals are available at http://www.FinancialStability.gov/roadtostability/hardesthitfund.html.
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Where is TARP Money Going?

Treasury has used the TARP authority to make investments that have helped to stabilize the financial system, restore confidence in the strength of
our financial institutions, restart markets that are critical to financing American households and businesses, and prevent avoidable foreclosures in
the housing market and keep people in their homes.

A large part of the total investments occurred in 2008 under the Capital Purchase Program. The commitments made in 2009 and 2010 include
amounts extended under the Obama Administration’s Financial Stability Plan. These include funds committed under the Home Affordable
Modification Program, the Legacy Securities Public-Private Investment Program, the Automotive Industry Financing Program and the other
programs described in this report (and Appendix 1).?

Existing TARP Budget, Investments and Disbursements
As of June 30, 2010, approximately $537 billion had been planned for TARP programs and of that amount:®

e $491 billion has been committed to specific institutions under signed contracts.
e $385 billion has been paid out by Treasury under those contracts.

The charts on the following pages show, as of June 30, 2010, (i) a summary of the planned TARP investment amounts together with the total funds
disbursed and investments that have been repaid by program, (ii) the overall planned TARP investments by program; and (iii) the amount of TARP
investments by both the amount obligated — or committed for investment — and the amount disbursed or actually paid out, over each month since
inception.

Proposal to End TARP Authority

During the deliberations in Congress of the proposed Wall Street Reform and Consumer Protection Act, a provision was included that would amend
EESA and have three principal effects on the TARP authority:

e Total disbursements under TARP would be capped, potentially at $475 billion;
¢ The amount of TARP investments that were repaid could not be used to increase spending; and
e Obligations could not be incurred for programs or initiatives that were not initiated as of June 25, 2010.

Treasury will reduce the TARP budget to conform to these limitations, assuming they become law.

2 Taxpayers can track progress on all of the financial stability programs on Treasury’s website www.FinancialStability.gov. Specifically, taxpayers can look at investments and
repayments within two business days of closing in the TARP transaction reports at www.FinancialStability.gov/latest/reportsanddocs.html.
% See footnotes ** and *** to Figure 1.
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Figure 1: TARP Summary through June 2010 ($ billions)

FEEE Commitments Total Disbursed Repayments
Investments

Capital Purchase Program $ 20489 |$ 204.89 $ 204.89 $ 138.40
Citigroup repayment* $ 8.48
Targeted Investment Program $ 40.00 (% 40.00 $ 40.00 $ 40.00
Asset Guarantee Program $ 500 |$ 0.00 $ 0.00 $ 0.00
Consumer and Business Lending Initiative** $ 52.00 |$ 20.18 $ 0.19 $ 0.00
Legacy Securities Public-Private Investment Program $ 30.00 |$ 30.36 $ 12.41 $ 0.37
AIG $ 69.84 $ 69.84 $ 47.54 $ 0.00
Auto Industry Financing Program $ 8484 |$ 84.84 $ 79.69 $ 11.20
Home Affordable Modification Program*** $ 50.00 |$ 41.32 ** $ 0.25 *4 § 0.00
Totals $536.58 ** $491.43 $384.98 $198.44

* Of the $10.51 billion in proceeds from Citigroup common stock sales, $8.48 billion is reflected as repayment, and $2.03 billion is reflected as income (see Figures 5). Together with the CPP repayments stated in the line above, the total

amount of CPP repayments is $146.88 billion.

** $52 billion has been reserved for the Consumer and Business Lending Initiative, of which $20 billion has been allocated to the Term Asset-Backed Securities Lending Facility. While $30 billion has been reserved for a small business
lending program, the Treasury has proposed creating a $30 billion Small Business Lending Fund separate from TARP through legislation. Not more than $1 billion is planned for the Small Business and Lending Initiative - SBA 7a Securities

Purchase Program and not more than $1 billion is planned for the Community Development Capital Initiative.

*** TARP funds obligated include the total amount of funds that may be provided to servicers under existing agreements for the Home Affordable Modification Program (HAMP). In light of recent changes to HAMP as well as recent experience,
Treasury expects to reestimate and revise these amounts in the next few months which will change this total. Treasury expects that the process will also result in there being sufficient funds to finance two recently announced TARP housing
initiatives, consisting of $2.1 billion for the HFA Hardest Hit Fund and $14 billion for the FHA Refinance Program. TARP funds for HAMP do not include $1.26 billion to offset costs of program changes for the "Helping Families Save Their
Homes Act of 2009" ($1.244 billion) or administrative expenditures relating to the Special Inspector General for the TARP ($15 million). Including the foregoing, as of June 30, 2010, total TARP commitments and amounts paid out as adjusted

were $42.58 billion and $1.51 billion, respectively.

Figure 2: Planned TARP Investments ($ billions) through June 2010

Capital Purchase Program
Auto Industry Financing Program
AlG

Consumer and Business Lending Initiative

Home Affordable Modification Program
Targeted Investment Program
Legacy Securities Public-Private Investment Program

Asset Guarantee Program
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Figure 3: Funds committed and paid out under TARP from October 2008 through June 2010
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Program Updates

Dividends, Interest and Other Income Received

Most of the TARP money has been used to make investments in preferred stock or loans of financial institutions.*

e In June, Treasury received approximately $310 million in dividends, interest and distributions from TARP investments, $14 million in
gross proceeds from CPP warrant dispositions (auctions and repurchases), and approximately $719 million in income from the
Citigroup common stock disposition.®

e Cumulative proceeds from TARP investments has reached approximately $24.44 billion, consisting of $17.41 billion of dividends,
interest, distributions and other income, and $7.03 billion of warrant sales from CPP and the Targeted Investment Program (TIP)

investments.
Figure 4 shows total income from dividends, interest and distributions, other income and warrant sales in all TARP programs.

Figure 4. Total dividends, warrant proceeds and other income from TARP investments through June 2010 ($ billions)

PPIP
TIP
$0.09

AGP
$0.37

CPP & TIP
Warrant
Dispositions

$7.03

* Numbers in text and tables may not add up because of rounding.
® Of the $4.3 billion in proceeds received in June from the Citigroup common stock disposition, $3.6 billion was repayment and $0.7 billion was income.
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Capital Purchase Program

Treasury created the Capital Purchase Program in October 2008 to stabilize the financial system by providing capital to viable banks of all sizes
throughout the nation. This program is now closed; Treasury estimates the program will result in a positive return for taxpayers. Of the $205 billion
invested, more than $146 billion has already been repaid. °

Figure 5 shows the cumulative CPP activity since program inception. Proceeds from the repurchases of securities acquired from an exercised
warrant are included as cash received from sales of warrants.

Figure 5: CPP Snapshot since inception
Number of Institutions: 707* Total Dividends and Interest: $9.48. billion
Amount Invested: $205 billion June Dividends and Interest: ~ $110.54 million
Largest Investment: $25 bhillion Total Fee Income: $13 million
Smallest Investment: $301,000
* Banks in 48 states, D.C. and Puerto Rico Total Warrant Income:*** $7.03 billion**
Number of Institutions: 61
CPP Repurchase Amount: $2.95 billion
Total Amount of Repayments: $138.40 billion CPP & TIP Auction Amount:  $4.08 billion
Citigroup Repayments:** $8.48 billion
Citigroup Income:** $2.03 billion
Number of Institutions Fully Repaid: 76
Number of Institutions Partially Repaid: 7 CPP Total Income: $18.54 billion
**Represents repayment and income, respectively, from
$10.51 billion of proceeds *** Includes TIP warrants and proceeds from exercised warrants
Repayments

Seventy-six (76) of the banks that received investments under CPP have repaid Treasury in full. Treasury continues to work with federal banking
regulators who must evaluate requests from CPP participants interested in repaying Treasury’s investment.

® Further information on the Capital Purchase Program is available in Appendix 1 and at http://www.FinancialStability.gov/roadtostability/capitalpurchaseprogram.html.
Repayments include amounts from the sales of Citigroup common stock.
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CPP Dividends and Interest

Cumulative dividends and interest received from CPP investments through month-end together was approximately $9.48 billion, and the amount of
dividends and interest received in June was $110.54 million.”

Dispositions

The overriding objective of EESA was to “restore liquidity and stability to the financial system of the United States” in a manner which “maximizes
overall returns to the taxpayers.” Consistent with the statutory requirement, Treasury’s four portfolio management guiding principles for the TARP
are: (i) protect taxpayer investments and maximize overall investment returns within competing constraints; (i) promote stability for and prevent
disruption of financial markets and the economy; (iii) bolster market confidence to increase private capital investment; and (iv) dispose of
investments as soon as practicable, in a timely and orderly manner that minimizes financial market and economic impact.

e Warrant Auctions

In June, Treasury conducted the previously announced public auctions for the warrants issued by First Financial Bancorp and Sterling
Bancshares, Inc., each with gross proceeds of approximately $3 million.

e Citigroup Common Stock Disposition

Pursuant to the June 2009 Exchange Agreement between Treasury and Citigroup, which was part of a series of exchange offers
conducted by Citigroup to strengthen its capital base, Treasury exchanged the $25 billion in preferred stock it received in connection
with Citigroup’s participation in the Capital Purchase Program for common stock at a price of $3.25 per common share for
approximately 7.7 billion shares.

As of June 30, Treasury has sold a total of approximately 2.6 billion shares of Citigroup common stock at an average price per share
of $4.03, and has received total gross proceeds of approximately $10.5 billion from the sales.

» In April, Treasury entered into a pre-arranged written trading plan with Morgan Stanley & Co. Incorporated (Morgan Stanley)
as its sales agent and gave discretionary authority to sell up to 1.5 billion shares of common stock under certain parameters
during the period ending on June 30, 2010. Completion of the sale under this authority occurred on May 26, 2010.

» Treasury then entered into a second pre-arranged written trading plan with its sales agent that provided discretionary
authority for the sale up to 1.5 billion additional shares under certain parameters. Because Treasury will not sell shares during
the blackout period set by Citigroup in advance of its second quarter earnings release, which period began on July 1, the plan
terminated on June 30. Treasury completed the sale of approximately 1.1 billion shares under this plan.

! Treasury’s Dividends and Interest Reports for TARP programs are available at http://www.FinancialStability.gov/latest/reportsanddocs.html.
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» To enable these sales, Citigroup filed a prospectus supplement with the Securities and Exchange Commission covering
Treasury’s common stock. These sales of common stock do not include Treasury’s holdings of Citigroup trust preferred
securities or warrants for common stock.

Also in June, Treasury announced that 12 small broker-dealers will work with Morgan Stanley in connection with the sale of the
Citigroup common stock.

e Exchange for Other Securities

In limited cases, in order to protect the taxpayers’ interest in the value of the CPP investment and promote financial stability,
Treasury may patrticipate in exchanges of CPP preferred stock for other securities or may participate in a direct disposition of the
CPP investment to new investors who are able to provide fresh equity investment, conduct a capital restructuring or otherwise
strengthen the capital position of the bank.

» In June 2010, Treasury exchanged $46.4 million of its $116 million preferred stock in First Merchants Corporation for a like
amount of non tax-deductible trust preferred securities (TruPS) issued by First Merchants Capital Trust Ill. Prior to the
exchange, First Merchants had raised $24.1 million of common equity in a private placement of shares. As a result of the
equity raise and exchange transaction, First Merchants’ Tier 1 common ratio increased from 5.69% to 6.63%.

Automotive Industry Financing Program

General Motors Initial Public Offering (IPO) and Treasury Disposition

As a significant step in carrying out Treasury’s intention to dispose of TARP investments as soon as practicable, in June, Treasury provided
guidance on its role in the exploration of a possible initial public offering by General Motors Company (GM). The full statement is available at
http://www.FinancialStability.gov/latest/pr_06102010b.html. The following are excerpts from the statement:

e The exact timing of GM’s initial public offering will be determined by GM in light of market conditions and other factors, but will not
occur before the fourth quarter of this year at the earliest. Treasury will retain the right, at all times, to decide whether and at what
level to participate in the offering, should it occur.

e The initial public offering is expected to include the sale of shares by Treasury, other shareholders who wish to participate, and GM.
The overall size of the offering and relative amounts of primary and secondary shares will be determined at a later date.

e The selection of the lead underwriters will be made by GM, subject to Treasury’s agreement that the selection is reasonable.
However, Treasury will determine the fees to be paid to the underwriters.

11
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e The process of an IPO is substantially different from the sale of securities that Treasury has made to date, which have involved
companies that are already publicly traded. An IPO requires more extensive preparations by the company and will involve a number
of decisions that have important consequences for years after the sale. GM must prepare the registration statement, prospectus and
other legal documentation, work with the staff of the Securities and Exchange Commission (SEC) and meet with potential investors
and other interested parties. GM must determine that it is, in all relevant respects, ready to become a public company. For those
reasons, it is critical that the process of preparing for a potential IPO be managed by GM. Therefore, Treasury will participate in the
preparations for the offering consistent with its obligations under EESA, its rights under the contracts entered into at the time of the
restructuring of GM and its previously articulated principles for how Treasury acts as a shareholder.

e Federal securities laws preclude Treasury from discussing certain other matters including any discussion of the identity of potential
underwriters, prior to the filing of a registration statement with the SEC.

e Treasury’'s current investment in GM includes 60.8% of the common stock of GM and $2.1 billion in preferred stock. Treasury
acquired the common and preferred stock in GM's restructuring as part of the Automotive Industry Financing Program under the
Troubled Asset Relief Program.®

8 Further information on Treasury’ Automotive Industry Financing Program is available at http://www.FinancialStability.gov/roadtostability/autoprogram.html and in Appendix 1. The
current shareholders of GM are: Treasury (60.8%), GM Voluntary Employee Benefit Association (VEBA) (17.5%), the Canadian Government (11.7%), and unsecured bondholders of
Motors Liquidation Company (Old GM) (10%). As part of the restructuring, GM issued warrants to acquire shares of common stock to Old GM (for eventual distribution to its creditors
following liquidation) and to VEBA.

12
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Home Affordable Modification Program

Housing Scorecard

On June 21st, HUD and Treasury introduced the Housing Scorecard on the nation’s housing market, which will now incorporate the Servicer
Performance Report. Each month, the scorecard will present key housing market indicators and highlight the impact of the Administration’s housing
recovery efforts, including assistance to homeowners through the Federal Housing Administration (FHA) and the Home Affordable Modification
Program. The Housing Scorecard is available at www.hud.gov/scorecard, and attached as Appendix 2.

Key data presented on the health of the housing market shows among others that:

o After 30 straight months of decline and an expectation of continued significant deterioration, home prices have leveled off in the past
year and expectations have adjusted upward.

e The number of homeowners receiving restructured mortgages since April 2009 has increased to 2.8 million (see chart below).

» This includes more than 1.2 million homeowners who have started HAMP trial modifications and nearly 400,000 who have
benefited from FHA loss mitigation activities.

> In the HAMP program, nearly 347,000 homeowners have entered a permanent modification with a median saving of more
than $500 per month.

Cumulative Mortgages Restructured Since April 2009 (Millions)

Mortgages restructured since April 2009: 2.8 million
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Sources: HUD, Dept. of Treasury, and Hope Now Alliance
See Note 5, Sources and Methodology. Please refer to Appendix 2 — Housing Scorecard and Servicer Performance Report.

13


http://www.hud.gov/scorecard

Monthly 105(a) Report June 2010

The Administrations’ housing initiatives were intended to help prevent avoidable foreclosures and stabilize the housing market. However, the
foreclosure prevention initiatives were not designed to help every borrower and the housing market will continue to adjust for some time.

Servicer Performance Report Through 2010

The Housing Scorecard now incorporates the monthly Servicer Performance Report. The HAMP modification data in the Servicer Performances
Report Through May 2010 (included in Appendix 2) shows:

e A month-over-month increase in permanent modifications, with average growth of roughly 50,000 permanent modifications per month over
the last four months.

» Permanent modifications have been made to almost 347,000 homeowners, and over 47,000 trial modifications converted to permanent
modifications in May, an increase of almost 15.6 percent from April.

e Borrowers in permanent modifications are experiencing a median payment reduction of 36 percent, more than $500 per month.

As part of the continued development of the data collected and monitored from servicers, this month’s scorecard and performance report includes
servicer data on the Disposition Path of Canceled Trials and on Compliance Activities.

e Servicer data indicates nearly half of the homeowners unable to enter a HAMP permanent modification enter an alternative modification with
their servicer.

» Fewer than 10 percent of canceled trials move into the foreclosure process.

e The Housing Scorecard also detailed new reporting under HAMP on both the scope of compliance activities and the areas of focus for
compliance reviews.

Consumer and Business Lending Initiatives

Community Development Capital Initiative

In June, Treasury released the final forms of agreements® for the Community Development Capital Initiative (CDCI), a program in which Treasury
will invest lower-cost capital in Community Development Financial Institutions (CDFIs) that operate in markets underserved by traditional financial
institutions. CDFIs are banks, thrifts, bank holding companies, savings and loan holding companies, and credit unions that target more than 60
percent of their small business lending and other economic development activities to low- and moderate-income communities. Treasury is working
in consultation with the federal banking and credit union agencies to process and make a determination on all applications submitted to the CDCI.

® More information is available at http://www.FinancialStability.gov/roadtostability/comdev.html

14
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Small Business and Community Lending Initiatives - SBA 7a Securities Purchase Program

In March 2009, Treasury and the Small Business Administration announced several initiatives directed at enhancing credit for small businesses,
including a Treasury program to purchase SBA-guaranteed securities (“pooled certificates”). Treasury subsequently developed a pilot program to
purchase SBA-guaranteed securities from one pool assembler, and as of June 30, 2010, has agreed to purchase or have already purchased
securities in an aggregate purchase face amount of approximately $163 million.

Term Asset-Backed Securities Loan Facility (TALF)

A joint Treasury-Federal Reserve program, the Term Asset-Backed Securities Loan Facility supported by TARP begun in March 2009 played a key
role in enabling the securitization markets important for consumer and small business loans to improve. The TALF operated as a lending facility of
the Federal Reserve Bank of New York (FBRNY) to provide non-recourse term loans collateralized by AAA-rated asset-backed securities (ABS),
and by commercial mortgage-backed securities (CMBS). Treasury provided credit support for TALF. In June 2010, the TALF ceased making loans.
Since the program launch, a total $70 billion of TALF loans backing eligible ABS and CMBS has been extended, of which $43 billion is currently
outstanding.

Data from the Federal Reserve has indicated that for most ABS asset classes, interest rate spreads have tightened to levels below the TALF loan
rate, thereby reducing the need for support to the ABS through the facility. This is one measure of the improving health of these asset classes. The
expiration of TALF is expected to have limited impact on spreads for those asset types that were considered TALF-eligible, as there has been an
increasing level of demand by cash-only investors, minimizing the use of the TALF loans.

Bank Surveys

Monthly Surveys

Each month, Treasury has asked banks participating in the CPP to provide information about their lending and intermediation activities and
publishes the results in reports available at http://www.FinancialStability.gov/impact/surveys.htm. The reports are intended to help the public easily
assess the lending activities of CPP banks.

¢ The Monthly Lending and Intermediation Snapshot, for the 22 largest recipients of CPP investments and which was first published in
January 2009 with data from inception of the CPP, provides quantitative information on three major categories of lending —
consumer, commercial, and other activities — based on banks’ internal reporting, and commentary to explain changes in lending
levels for each category. Beginning with the December 2009 Snapshot (released in February 2010), banks that that had repaid CPP
funds in June 2009 no longer submitted data to Treasury. As the reporting group contracted with additional CPP repayments,
Treasury has ceased to publish a summary analysis because the aggregate month to month changes are no longer meaningful.
Treasury continues to publish the reports and underlying data from the banks that continue to submit Snapshot data.

e The CPP Monthly Lending Report includes all participants in the CPP and is published in addition to the Monthly Lending and
Intermediation Snapshot. The Lending Report makes available three data points on a monthly basis: average outstanding balances
15
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of consumer loans, commercial loans, and total loans from all CPP participants
CPP Quarterly Report

An interagency group consisting of representatives from Treasury, the Federal Reserve Board, and other Federal banking agency functions
conducts periodic analysis of the effect of TARP programs on banking organizations and their activities, and publishes the results in reports
available at http://www.FinancialStability.gov/impact/CPPreport.html. This Quarterly CPP Report analyzes the financial data submitted by depository
institutions to their primary federal regulator in Call Reports and Thrift Financial Reports, as well as the Y-9C Reports submitted by large bank
holding companies each quarter to the Federal Reserve.

Annual Use of Capital Survey

Treasury has also initiated an annual Use of Capital Survey to obtain insight into the lending, financial intermediation, and capital building
activities of all recipients of government investment through CPP funds. Collection of the Use of Capital survey data began during March, with
responses due in the second calendar quarter of 2010. Data and survey results will be available at http://www.FinancialStability.gov/useofcapital.
The Use of Capital Survey is designed to capture representative information of CPP fund usage without imposing excessive burdens on
institutions, and will cover how each financial institution has employed the capital infusion of CPP funds from the date it initially received the
funds until the end of 2009. Treasury will also publish summary balance sheet and income statement information from each institution’s
regulatory filings.

Congressional Hearings

During June, Treasury officials appeared at the following Congressional hearings:

Congressional Oversight Panel

"Oversight of TARP”

Secretary of the Treasury, Timothy F. Geithner
http://www.FinancialStability.gov/latest/tg 06222010.html
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Certification

As Assistant Secretary for Financial Stability at the United States Department of the Treasury, | am the official with delegated authority to approve
purchases of troubled assets under the Troubled Assets Relief Program. | certify to the Congress that each decision by my office to approve purchases
of troubled assets during this reporting period was based on the office’s evaluation of the facts and circumstances of each proposed investment,

including recommendations from regulators, in order to promote financial stability and the other purposes of the Emergency Economic Stabilization
Act of 2008.

Herbert M. Allison, Jr.
Assistant Secretary
Office of Financial Stabilit
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What is the Capital Purchase Program (CPP)?

e Treasury created the Capital Purchase Program in October 2008 to stabilize the financial system by providing capital to viable banks of all sizes
throughout the nation. Under this program, Treasury invested in banks and other financial institutions to increase their capital. With a
strengthened capital base, banks have an increased capacity to invest in assets, lend to businesses and consumers and to support the U.S.
economy. The CPP investment amount was determined by the size of the bank: no less than one percent and no greater than three percent
(five percent for small banks) of the recipient’s risk-weighted assets.

¢ Although many banks were fundamentally sound, because of the capital restraints caused by the troubled market conditions, they were hesitant
to lend. The level of confidence between banks and other financial institutions was also low, so they were unwilling to lend to each other.
Restoring capital and confidence is essential to allowing the financial system to work effectively and efficiently.

¢ The CPP remained open through 2009 for investments in small banks, with terms aimed at encouraging participation by small community banks
that are qualified financial institutions (QFIs) under CPP terms. The last application deadline was in November 2009 and final investments
occurred in December 2009.

e This program is now closed. Treasury expects the CPP will result in a positive return for taxpayers.

How does the CPP work?

e Treasury purchased senior preferred shares and other interests from qualifying U.S.-controlled banks, savings associations, and other financial
institutions. Treasury also receives warrants to purchase common shares or other securities from the banks.

e The charts below show the number of banks by investment amount (left) and total CPP funds disbursed by investment amount (right).
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e Banks participating in the CPP pay Treasury dividends on the preferred shares at a rate of five percent per year for the first five years following
Treasury’s investment and at a rate of nine percent per year thereafter. S-corporation banks pay an interest rate of 7.7 percent per year for the
first five years and 13.8 percent thereafter. Preferred shares (or stock) are a form of ownership in a company.

e Banks may repay Treasury under the conditions established in the purchase agreements as amended by the American Recovery and
Reinvestment Act. Treasury also has the right to sell the securities. The repayment price is equal to what Treasury paid for the shares, plus any
unpaid dividends or interest.

e When a publicly-traded bank repays Treasury for the preferred stock investment, the bank has the right to repurchase its warrants. The warrants
do not trade on any market and do not have observable market prices. If the bank wishes to repurchase warrants, an independent valuation
process is used to establish fair market value. If an institution chooses not to repurchase the warrants, Treasury is entitled to sell the warrants.
In November and December 2009, Treasury began public offerings registered with the Securities and Exchange Commission for the sale of
warrants using a modified Dutch auction methodology. More information is available in the Warrant Disposition Report available at
http://www.financialstability.gov/docs/TARP%20Warrant%20Disposition%20Report%20v4.pdf

What was the Supervisory Capital Assessment Program (SCAP) and Capital Assistance Program (CAP)?

e The Supervisory Capital Assessment Program and Capital Assistance Program were important components of the Financial Stability Plan to
help ensure that banks have a sufficient capital cushion in a more adverse economic scenario. SCAP was a comprehensive capital assessment
exercise, or “stress test”, for the largest 19 U.S. bank holding companies and a complement to the CAP.

¢ In November 2009, Treasury announced the closure of the Capital Assistance Program. Of the 19 banks that participated in the SCAP, 18
demonstrated no need for additional capital or fulfilled their need in the private market.

¢ GMAC was the only financial institution not able to raise sufficient capital in the private market, and in December 2009, GMAC and Treasury
completed the investment contemplated in May, an additional $3.8 billion, which was funded under the Automotive Industry Financing Program.

¢ Following announcement of the stress test results, the largest banking institutions raised over $140 billion in high-quality capital and over $60
billion in non-guaranteed unsecured debt in the private markets. Banks used private capital to repay TARP investments, allowing TARP to fulffill
its function as a bridge to private capital.

How did the SCAP and the CAP work?
e Federal banking supervisors conducted forward-looking assessments to estimate the amount of capital banks would need to absorb losses in a

more adverse economic scenario and to provide the transparency necessary for individuals and markets to judge the strength of the banking
system. Results of the stress tests were released on May 7, 2009.
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Some banks were required to take steps to improve the quality and/or the quantity of their capital to give them a larger cushion to support future
lending even if the economy performs worse than expected. Banks had a range of options to raise capital in the private markets, including
common equity offerings, asset sales and the conversion of other forms of capital into common equity. Banks that did not satisfy their
requirement by using these options could request additional capital from the government through the CAP. Financial institutions had to submit a
detailed capital plan to supervisors, who consulted with Treasury on the development and evaluation of the plan. Any bank needing to augment
its capital buffer at the conclusion of the SCAP was required to develop a detailed capital plan in June 2009, and had until November 2009 to
implement that capital plan.

In cases in which the SCAP indicated that an additional capital buffer was warranted, institutions had an opportunity to turn first to private
sources of capital, but were also eligible to receive government capital via investment available immediately through the CAP. Eligible U.S.
banks that did not participate in the SCAP could have applied to their primary federal regulator to receive capital under the CAP.

What was the Asset Guarantee Program (AGP)?

Under the AGP, Treasury acted to support the value of certain assets held by qualifying financial institutions, by agreeing to absorb
unexpectedly large losses on certain assets. The program was designed for financial institutions whose failure could harm the financial system
and was used in conjunction with other forms of exceptional assistance.

The program is closed, and resulted in a positive return to the taxpayers.

Who received assistance under the AGP?

Citigroup Bank of America

TARP funds were committed as a reserve to cover up to $5 billion of possible losses e In January 2009, Treasury, the Federal

on a $301 billion pool of Citigroup’s covered assets. As a premium for the guarantee, Reserve and the FDIC agreed to share
Treasury received $4.034 billion of preferred stock, subsequently exchanged for trust potential losses on a $118 billion pool of
preferred securities, with identical terms as the securities received under the TIP, and financial instruments owned by Bank of
Treasury also received warrants to purchase approximately 66 million shares of America, consisting of securities backed by
common stock at a strike price of $10.61 per share. For the period that the Citigroup residential and commercial real estate loans
asset guarantee was outstanding, Citigroup made no claims for loss payments to any and corporate debt and derivative
federal party and consequently Treasury made no guarantee payments of TARP transactions that reference such securities,
funds to Citigroup. loans and associated hedges.
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In December 2009, Treasury, the Federal Deposit Insurance Corporation (FDIC), the e In September 2009, Treasury, the Federal

Federal Reserve Bank of New York (FRBNY) and Citigroup, agreed to terminate Reserve and Bank of America agreed to
Citigroup's AGP agreement, pursuant to which: (1) Treasury’s guarantee commitment terminate the asset guarantee arrangement
was terminated, (2) Treasury agreed to cancel $1.8 billion of the trust preferred announced in January 2009. In connection
securities issued by Citigroup from $4.034 billion to $2.234 billion for early termination with that termination and in recognition of
of the guarantee, (3) the FDIC and Treasury agreed that, subject to certain the benefits provided by entering into the
conditions, the FDIC would transfer up to $800 million of trust preferred securities to term sheet for such arrangement, Bank of
Treasury at the close of Citigroup’s participation in the FDIC’s Temporary Liquidity America paid the U.S. government $425
Guarantee Program, and (4) Citigroup agreed to comply with the determinations of million, including $276 million to Treasury.

the Special Master for TARP Executive Compensation as if its obligations related to
exceptional financial assistance had remained outstanding through December 31,
2009 and (in addition to compliance with the executive compensation provisions of
EESA’s Section 111, as amended) to permit, for 2010, the Federal Reserve Board of
Governors, in consultation with the Office of the Comptroller of the Currency and the
FDIC, to review the actual incentive compensation arrangements for Citigroup’s top
30 earners to be sure they comport with the Board of Governors’ incentive
compensation principles as set forth in the Board of Governors’ guidance.

What are the Targeted Investment Program (TIP) and the AIG Investment?

Pursuant to EESA, Treasury has provided exceptional assistance on a case-by-case basis in order to stabilize institutions that were considered
systemically significant to prevent broader disruption of financial markets.

Treasury provided this assistance by purchasing preferred stock, and also received warrants to purchase common stock, in the institutions.

How did the TIP work?

Under the TIP, Treasury purchased $20 billion in preferred stock from Citigroup Inc. and $20 billion in preferred stock from Bank of America
Corporation. Both preferred stock investments paid a dividend of eight percent per annum. The TIP investments were in addition to CPP
investments in these banks.

As part of an exchange offer designed to strengthen Citigroup’s capital, Treasury exchanged all of its CPP preferred stock in Citigroup for a
combination of common stock and trust preferred securities, and the TIP preferred shares were exchanged for trust preferred securities.

In December 2009, Bank of America and Citigroup repaid their TIP investments in full. Treasury continues to hold warrants acquired from
Citigroup under the TIP. The Bank of America TIP warrants were sold in a public auction.

The program is closed, and Treasury expects it will result in a positive return for taxpayers.
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How does the AIG Investment work?

The Federal Reserve loans to AIG were carried out through the Federal Reserve Bank of New York (“FRBNY”) under section 13(3) authority of the
Federal Reserve Act to lend on a secured basis under “unusual and exigent” circumstances to companies that are not depository institutions:

In September 2008, the FRBNY provided an $85 billion credit facility to AlG, subsequently reduced to $60 billion, and received shares which
currently have approximately 79.8% of the voting rights of the common stock in AIG. The FRBNY created a trust to hold the shares that exists
for the benefit of the U.S. Treasury — but, the Department of the Treasury does not control the trust and cannot direct its trustees.

In December 2009, the Federal Reserve received preferred equity interests in two special purpose vehicles (“SPVs”) formed to hold the
outstanding stock of AIG’s largest foreign insurance subsidiaries, American International Assurance Company (“AlA”) and American Life
Insurance Company (“ALICQO”), in exchange for a $25 billion reduction in the balance outstanding and maximum credit available under AlG’s
revolving credit facility with the FRBNY. The transactions positioned AIA and ALICO for initial public offerings or sale.

Treasury’s investment in AIG was made under EESA authority:

In November 2008, Treasury purchased $40 billion in Series D preferred stock from AlG, subsequently exchanged in April 2009, for face value
plus accrued dividends, into $41.6 billion of Series E preferred stock.

In April 2009, Treasury also created an equity capital facility, under which AIG may draw up to $29.8 billion as needed in exchange for issuing
additional shares of Series F preferred stock to Treasury. The Series E and Series F preferred stock pay a non-cumulative dividend of ten
percent per year.

As of May 31, 2010, AIG has drawn $7.54 billion from the equity capital facility.

On April 1, 2010, Treasury exercised its right to appoint two directors to the AIG board of directors. Treasury had the right to appoint directors
because AIG failed to pay dividends for four quarters on the preferred stock held by Treasury.

What is the Automotive Industry Financing Program (AIFP)?

The Automotive Industry Financing Program (AIFP) was developed in December 2008 to prevent a significant disruption of the U.S. automotive
industry, because the potential for such a disruption posed a systemic risk to financial market stability and would have had a negative effect on
the economy. Short-term funding was initially provided to General Motors (GM) and Chrysler on the condition that they develop plans to achieve
long-term viability. In cooperation with the Administration, GM and Chrysler developed satisfactory viability plans and successfully conducted
sales of their assets to hew entities in bankruptcy proceedings. Chrysler’'s sale process was completed in 42 days and GM’'s was completed in
40 days. Treasury provided additional assistance during the respective periods.

Treasury has provided approximately $80 billion in loans and equity investments to GM, GMAC (now known as Ally Financial Inc.), Chrysler,
and Chrysler Financial. The terms of Treasury’s assistance impose a number of restrictions including rigorous executive compensation
standards, limits on luxury expenditures and other corporate governance requirements.
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In the related Auto Supplier Support Program (ASSP), Treasury provided loans to ensure that auto suppliers receive compensation for their
services and products, regardless of the condition of the auto companies that purchase their products.

As scheduled, the ASSP closed in April 2010 after full repayment of all loans provided under the program.

Chrysler

In January 2009, Treasury loaned $4 billion to Chrysler to give it time to implement a viable restructuring plan. On March 30th, the
Administration determined that the business plan submitted by Chrysler failed to demonstrate viability and announced that in order for Chrysler
to receive additional taxpayer funds, it needed to find a partner. Chrysler made the determination that forming an alliance with Fiat was the best
course of action for its stakeholders.

Treasury continued to support Chrysler as it formed an alliance with Fiat. In May and June 2009, Treasury (i) provided an additional $1.9 billion
to Chrysler LLC (Old Chrysler) under a debtor-in-possession financing agreement for assistance during its bankruptcy proceeding, (ii) provided a
$6.6 billion loan commitment to Chrysler Group LLC (New Chrysler) and (iii) received a 9.9% equity ownership in New Chrysler.

With respect to Old Chrysler, on April 30, 2010, following the bankruptcy court’s approval of a Plan of Liquidation, the $1.9 billion debtor-in-
possession loan was extinguished and the assets remaining with Old Chrysler, including collateral security attached to the loan, were
transferred to a liquidation trust. Treasury retained the right to recover the proceeds from the liquidation of the specified collateral, but does not
expect a significant recovery from the liquidation proceeds.

With respect to the original $4 billion loan made to CGI Holding LLC, the owner of Chrysler Financial and Old Chrysler, (i) the loan went into
default when Old Chrysler filed for bankruptcy in April 2009, (i) $500 million of debt was assumed by New Chrysler in July 2009, and (ii)
Treasury accepted a settlement payment of $1.9 billion as satisfaction in full of all existing debt obligations of CGI Holding in May 2010. The
final repayment, while less than face value, was significantly more than Treasury had previously estimated to recover following the bankruptcy
and greater than independent valuation of the loan provided by Keefe, Bruyette and Woods, Treasury’s adviser for the transaction.

With respect to New Chrysler, Treasury’s remaining investments consist of 9.9% of common equity and a $7.1 billion loan (including undrawn
commitments and the $500 million assumed from Chrysler Holding).

New Chrysler currently has the following ownership: Chrysler Voluntary Employee Benefit Association (VEBA) (67.7%), Fiat (20%), Treasury
(9.9%) and the Government of Canada (2.5%).
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Chrysler Financial

On January 16, 2009, Treasury announced that it would lend up to $1.5 billion to a special purpose vehicle (SPV) created by Chrysler Financial
to enable the company to finance the purchase of Chrysler vehicles by consumers.

To satisfy the EESA warrant requirement, the Chrysler Financial SPV issued additional notes entitling Treasury to an amount equal to five
percent of the maximum loan amount. Twenty percent of those notes vested upon the closing of the transaction, and additional notes were to
vest on each anniversary of the transaction closing date. The loan was fully drawn by April 9, 2009.

On July 14, 2009, Chrysler Financial fully repaid the loan, including the vested additional notes and interest.

General Motors

On December 31, 2008, Treasury agreed to loan $13.4 billion to General Motors Corporation (GM or Old GM) to fund working capital. Under
the loan agreement, GM was also required to implement a viable restructuring plan. The first plan GM submitted failed to establish a credible
path to viability, and the deadline was extended to June 1 for GM to develop an amended plan. Treasury loaned an additional $6 billion to fund
GM during this period. To achieve an orderly restructuring, GM filed for bankruptcy on June 1, 2009. Treasury provided $30.1 billion under a
debtor-in-possession financing agreement to assist GM during the bankruptcy.

The new entity, General Motors Company (New GM), began operating on July 10, 2009, following its purchase of most of the assets of Old GM.
When the sale to New GM was completed on July 10, Treasury converted most of its loans to 60.8% of the common equity in the New GM and
$2.1 billion in preferred stock. Treasury continued to hold $6.7 billion in outstanding loans.

In December 2009, New GM began quarterly repayments of $1.0 billion on its $6.7 billion loan from Treasury. And in January 2010, New GM
and Treasury amended the loan agreement to require cash that New GM held in an escrow account to be applied to repay the loan by June 30,
2010. After New GM repaid Treasury $1 billion on March 31, 2010, the outstanding loan balance fell to approximately $4.7 billion, all of which
was repaid in April 2010 from the escrowed funds.

New GM currently has the following ownership: Treasury (60.8%), GM Voluntary Employee Benefit Association (VEBA) (17.5%), the Canadian
Government (11.7%), and Old GM’s unsecured bondholders (10%). As part of the restructuring, GM issued warrants to acquire shares of
common stock to VEBA and Old GM (for eventual distribution to the creditors of Old GM following liquidation).
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Ally Financial Inc./.GMAC

In December 2008, Treasury purchased $5 billion in senior preferred equity from GMAC LLC, and received an additional $250 million in
preferred shares through warrants that Treasury exercised at closing. At the same time, Treasury also agreed to lend up to $1 billion of TARP
funds to GM (one of GMAC’s owners) for the purchase of additional ownership interests in GMAC'’s rights offering. GM drew $884 million under
that commitment in January 2009, and then in May 2009, Treasury exercised its option to exchange that loan for 35.4% of common membership
interests in GMAC.

In May 2009, regulators required GMAC to raise additional capital by November 2009 in connection with the SCAP. On May 21, 2009, Treasury
purchased $7.5 billion of convertible preferred shares from GMAC and also received warrants that Treasury exercised at closing for an
additional $375 million in convertible preferred shares, which enabled GMAC to partially meet the SCAP requirements. Additional Treasury
investments in GMAC were contemplated to enable GMAC to satisfy the SCAP requirements.

On December 30, 2009, Treasury:

» Invested an additional $3.8 billion in GMAC, consisting of $2.54 billion of trust preferred securities (TRUPS), which are senior to all
other capital securities of GMAC, and $1.25 billion of Mandatorily Convertible Preferred Stock (MCP), and received warrants, which
were immediately exercised, to purchase an additional $127 million of TRUPs and $63 million of MCP;

» Converted $3 billion of its existing MCP, which was purchased in May 2009, into common stock;

» Exchanged $5.25 billion of preferred stock into MCP; and

» For the conversion price of the MCP to common stock, acquired a “reset” for an adjustment in 2011, if beneficial to Treasury, based
on the market price of GMAC’s private capital transactions occurring in 2010.

As a result of the December 2009 transactions, Treasury's equity ownership of GMAC increased from 35 percent to 56.3 percent and Treasury
holds $11.4 billion of MCP and $2.7 billion of TRUPs in GMAC. Treasury has the right to appoint two additional directors to the GMAC Board of
Directors, so that four of nine directors will be appointed by Treasury.

Ally Financial Inc. remains subject to the executive compensation and corporate governance requirements of Section 111 of EESA, as
amended, and to the oversight of the Special Master for TARP Executive Compensation.

Consumer and Business Lending Initiatives

What is the Community Development Capital Initiative (CDCI)?

Treasury has released the final program terms and forms of agreements for the new Community Development Capital Initiative, originally
announced in October 2009, to invest lower-cost capital in Community Development Financial Institutions (CDFIs) that operate in markets
underserved by traditional financial institutions. CDFIs are banks, thrifts, bank holding companies, savings and loan holding companies and credit
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unions that target more than 60 percent of their small business lending and other economic development activities to low- and moderate-income
communities.

Key program terms include:
e CDFIs will be eligible to receive capital investments of up to 5 percent of risk-weighted assets (3.5 percent of total assets for credit unions).

e CDCI participants will pay dividends to Treasury at a rate of 2 percent per annum, compared to the 5 percent under the CPP, increasing to 9
percent after eight years.

e Consistent with the use of TARP funds to promote financial stability and protect the taxpayer, CDFIs will need approval from their primary
regulator to participate in this program. In cases where a CDFI might not otherwise be approved by its regulator, it will be eligible to participate
so long as it can raise enough private capital that — when matched with Treasury capital up to 5 percent of risk-weighted assets (RWA) — it can
reach viability.

e CDFIs participating in the Capital Purchase Program are eligible to exchange the CPP investment into the CDCI program.
e CDFIs that participate in the program will not be required to issue warrants so long as they receive $100 million or less in total TARP funding.

Additional details are available at http://www.FinancialStability.gov/roadtostability/comdev.html

What is the Small Business and Community Lending Initiative — SBA 7a Securities Purchase Program?

To ensure that credit flows to entrepreneurs and small business owners, Treasury has taken measures to complement the Administration’s actions
to help small businesses recover and grow, including a program to purchase SBA guaranteed securities (“pooled certificates”). Treasury has
developed a pilot program to purchase SBA guaranteed securities from one pool assembler, which began operations in March 2010.

Additional details are available at http://www.FinancialStability.gov/roadtostability/smallbusinesscommunityinitiative.html

What is the Term Asset-Backed Securities Loan Facility (TALF)?

e The Term Asset-Backed Securities Loan Facility is a lending facility operated by the Federal Reserve Bank of New York. The FRBNY provided
term non-recourse loans collateralized by AAA-rated asset-backed securities (ABS) backed by new or recently originated auto loans, student
loans, credit card loans, equipment loans, floor plan loans, insurance premium finance loans, residential mortgage servicing advances, or
commercial mortgage loans, including legacy commercial mortgage loans, as well as collateralized by loans guaranteed by the Small Business
Administration. Treasury provided credit support for TALF as part of Treasury’s Consumer and Business Lending Initiative.

e Under TALF, investors requested the FRBNY to make loans secured by eligible consumer ABS, small business ABS, or commercial mortgage
backed securities (CMBS) on fixed days each month. Assuming that the borrower and the security (ABS or CMBS) it planned to pledge as
collateral met FRBNY’s requirements, the investor received the requested funding. Most borrowers used the loan, together with their own funds,
to purchase the ABS that serves as collateral for the TALF loans.
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If the borrower does not repay the loan, the FRBNY will enforce its rights in the collateral and sell the collateral to a special purpose vehicle
(SPV) established specifically for the purpose of purchasing and managing such assets. The SPV is funded, in part, by a $20 billion
subordinated loan commitment from Treasury.

On August 17, 2009, Treasury and the FRBNY announced the extension of the TALF for newly-issued ABS and legacy CMBS through March
31, 2010. In addition, TALF will make loans against newly issued CMBS through June 30, 2010. There were no further additions to the types of
collateral eligible for the TALF.

The TALF for newly issued ABS and legacy CMBS expired in March 2010, and the TALF for newly issued CMBS expired in June 2010.

What is the Legacy Securities Public-Private Investment Program (S-PPIP)?

The Legacy Securities Public-Private Investment Program is designed, in part, to support market functioning and facilitate price discovery in the
commercial and non-agency residential mortgage-backed securities (MBS) markets, helping banks and other financial institutions re-deploy
capital and extend new credit to households and businesses. Both residential and commercial MBS are pools of mortgages bundled together by
financial institutions. Rights to receive a portion of the cash generated by the pools are sold as securities in the financial markets, in the same
way a stock or bond would be sold in financial markets. The term “legacy assets” generally refers to loans, asset-backed securities, and other
types of assets that were originated or issued before the financial markets for these types of assets deteriorated significantly in 2008.

The Public-Private Investment Program was announced as part of the Financial Stability Plan, which also originally included a program for
legacy loans that would be administered by the FDIC.

In the latter months of 2009, financial market conditions improved, the prices of legacy securities appreciated, and the results of the Supervisory
Capital Assessment Program enabled banks to raise substantial amounts of capital as a buffer against weaker than expected economic
conditions, all of which enabled Treasury to proceed with the S-PPIP program at a scale smaller than initially envisioned.

How does the S-PPIP work?

Treasury partners with selected fund managers to purchase commercial and non-agency residential and commercial MBS. Treasury provides
equity as well as debt financing to investment partnerships formed by the fund managers; the maximum equity obligation to a PPIF is expected
to be $1.11 billion and the maximum debt obligation to a PPIF is expected to be $2.22 billion (before giving effect to any re-allocation of capital).
Treasury will invest one-half of the total equity committed to the partnership; the remainder must be raised by the fund manager from private
sector sources. Treasury's loan will earn interest and must be repaid at the end of the life of the fund.

The nine firms that Treasury had pre-qualified in July 2009 to participate as fund managers have completed initial closings and begun
operations of Public-Private Investment Funds (PPIFs). Treasury has committed (but not yet funded all of) of $1.11 billion of equity capital
together with $2.22 billion of debt financing to each PPIF, while total Treasury equity and debt investment in all PPIFs will equal approximately
$30 billion. Following an initial closing, each PPIF has the opportunity to conduct additional closings over the following six months and to
receive matching Treasury equity and debt financing for such additional closings.
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The equity investment, together with warrants received by Treasury, ensures that if these PPIFs perform well, the U.S. Treasury, and thus the
taxpayer, will benefit from the upside of the performance alongside private investors.

Treasury carefully designed the S-PPIP terms to protect the interests of taxpayers. Fund managers may not acquire assets from or sell assets
to their affiliates or any other PPIF fund manager or private investor that has committed at least ten percent of the aggregate private capital
raised by such fund manager. Fund managers must submit regular monthly reports about assets purchased, assets disposed, asset values,
and profits and losses. Due to the possibility of actual or potential conflicts of interest inherent in any market-based investment program, fund
managers also must agree to abide by ethical standards and conflicts of interest and compliance rules and a process for ensuring adherence to
these rules developed by Treasury. In developing these requirements, Treasury worked closely with, among others, the staff of the SIGTARP
and the Federal Reserve.

Who are the S-PPIP Fund Managers?

Following a comprehensive two-month application, evaluation, and selection process, during which Treasury received over 100 unigue
applications to participate in the S-PPIP, in July 2009 Treasury pre-qualified the following firms to participate as fund managers in the program:
AllianceBernstein, LP and its sub-advisors Greenfield Partners, LLC and Rialto Capital Management, LLC; Angelo, Gordon & Co., L.P. and GE
Capital Real Estate; BlackRock, Inc.; Invesco Ltd.; Marathon Asset Management, L.P.; Oaktree Capital Management, L.P.; RLJ Western Asset
Management, LP; The TCW Group, Inc., (subsequently terminated, see below); and Wellington Management Company, LLP.

The fund managers for the PPIFs have established relationships with small, minority-, and women-owned businesses. Partner firms have roles
including involvement in managing the investment portfolio and cash management services, raising capital from private investors, providing
trading related-services, identifying investment opportunities, and providing investment and market research and other advisory services to the
PPIFs.

In December 2009, a fund managed by The TCW Group, Inc., was liquidated because TCW terminated the employment of individuals who were
“Key Persons” responsible for making the investment decisions as set forth under the Limited Partnership Agreement for the TCW PPIF. Only
$513 million of total capital had been funded. Treasury's debt and equity capital investments were repaid in full, and Treasury realized a positive
return of approximately $20.6 million on its equity investment of $156.3 million. Private investors were offered the option to re-allocate their
underfunded capital commitments and proceeds from the TCW PPIF liquidation to any of the eight other PPIFs.

In March 2010, commitments for $44.5 million in direct equity investments were reallocated from TCW PPIF investors to specific PPIF fund
managers and the remaining $3.2 billion in commitments to the TCW PPIF were reallocated to the other eight PPIF fund managers.

S-PPIP Quarterly Reports

Treasury has undertaken to publish quarterly reports with a summary of PPIP capital activity, portfolio holdings and current pricing, and fund
performance, which are available on the FinancialStability.gov website, and specifically:
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> As of March 31, 2010, at http://www.financialstability.gov/docs/External%20Report%20-%2003-10%20Final.pdf

> As of December 31, 2009, at http://www.financialstability.gov/docs/External%20Report%20-%2012-09%20FINAL.pdf.

e The second quarterly report was issued in April 2010. As of March 31, 2010, the participating PPIP fund managers had raised an aggregate of
$6.3 billion in private capital for the Public-Private Investment Funds (PPIFs). Together with equity and debt financing provided by Treasury,
these PPIFs had $25.1 billion in total funds available to acquire legacy mortgage-backed and other asset-backed securities.

What is the Home Affordable Modification Program (HAMP)?

¢ The Home Affordable Modification Program, part of Making Home Affordable (MHA), was first announced by the Obama Administration in
February 2009 as part of its Financial Stability Plan.

e Using TARP funds, Treasury provides incentives for mortgage servicers, borrowers and investors to modify loans that are delinquent or at
imminent risk of default to an affordable monthly payment equal to no more than 31 percent of a borrower’s gross monthly income. Borrowers
must be owner occupants, demonstrate the ability to support the reduced payment during a three-month trial, and submit required
documentation before the modification becomes permanent.

¢ Homeowners participating in HAMP work with HUD-certified housing counselors and mortgage servicers. HAMP is designed to give up to 3 to 4
million homeowners an opportunity to reduce their monthly mortgage payments to more affordable levels.

e HAMP includes both GSE and non-GSE mortgages. GSE stands for “government sponsored enterprise,” and in this report refers to Fannie Mae
and Freddie Mac. Up to $50 billion of TARP funds will be used to encourage the modification of non-GSE mortgages that financial institutions
own and hold in their portfolios (whole loans) and mortgages held in private-label securitization trusts.

e Servicers must enter into the Servicer Participation Agreements with Treasury on or before October 3, 2010. Servicers for loans that are owned
or securitized by GSEs are required to participate in the related GSE's HAMP for their portfolio of GSE loans. The incentives for these GSE
HAMP modifications are funded by the related GSEs from their own resources.

e Borrowers may be accepted into HAMP if a borrower has made the first trial period payment on or before December 31, 2012. Modification
interest rates are locked for five years from the start date of the modification. Incentive payments to investors and borrowers will continue to be
paid out over that period for up to five years, and incentive payments to servicers for up to three years. At the end of five years, the reduced
interest rate will increase by one percent per year until it reaches the cap, which is the market rate at the time the trial period began. The
capped rate is fixed for the life of the loan.

e Details on the Home Affordable Modification Program are available at http://www.FinancialStability.gov/roadtostability/homeowner.html and at
http://www.MakingHomeAffordable.gov.
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What are the additional components of HAMP and MHA?

The Home Price Decline Protection Program (HPDP) is a component of HAMP, and the Second Lien Modification Program (2MP) and the
Home Affordable Foreclosure Alternatives Program (HAFA) are components of MHA. The HPDP provides additional incentive payments for
modifications on properties located in areas where home prices have declined. The purpose of the program is to encourage additional lender
participation and HAMP madifications in areas hardest hit by falling home prices and ensure that borrowers in those areas have the opportunity
to stay in their homes, thereby minimizing foreclosures, which further depress home values.

The Second Lien Modification Program (2MP) provides incentives for second-lien holders to modify or extinguish a second-lien mortgage
when a modification has been initiated on the first lien mortgage for the same property under HAMP.

The Home Affordable Foreclosure Alternatives Program (HAFA) simplifies and streamlines the use of short sale or deed-in-lieu options by
incorporating financial incentives to borrowers, servicers, and investors. The program also ensures pre-approved short sale terms prior to listing
the property on the market and requires that borrowers be fully released from future liability for the debt.

HAMP Enhancements for Unemployed Homeowners and Principal Write-Downs

In March 2010, the Obama Administration announced enhancements to the Home Affordable Modification Program that will provide temporary
mortgage assistance to some unemployed homeowners, encourage servicers to write-down mortgage debt as part of a HAMP maodification,
allow more borrowers to qualify for modification through HAMP, and help borrowers move to more affordable housing when modification is not
possible.! Revised Supplemental Directives to implement these enhancements to HAMP and can be found at https://www.hmpadmin.com/
portal/programs/directives.html. > See “Temporary Assistance for Unemployed Homeowners While They Search for Re-Employment and
Modification of Loans with Principal Reduction Alternative” below.

FHA Program Adjustments to Support Refinancings for Underwater Homeowners

In March, the Obama Administration announced the FHA Program Adjustments to Support Refinancings for Underwater Homeowners, which
will permit participating lenders to provide additional refinancing options to homeowners who owe more than their home is worth because of
large declines in home prices.®

The FHA Refinance option should be available by the fall of 2010. Treasury and FHA expect to issue detailed guidelines on the respective
elements for the FHA Refinance Option.

Y Further information, including the HAMP Improvements Fact Sheet, is available at http://www.FinancialStability.gov/latest/pr 03262010.html
ZA listing of all Supplemental Directives, and links to PDF versions of each Supplemental Directive, can be found at https://www.hmpadmin.com/portal/programs/directives.html.

% See the FHA Refinance Fact Sheet available at http://MakingHomeAffordable.gov/docs/FHA Refinance Fact Sheet 032510%20FINAL2.pdf.
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TARP funds will be made available up to an estimated $14 billion to provide incentives to support the write-downs of second liens and
encourage participation by servicers, and to provide additional coverage for a share of potential losses on these loans.

Servicer performance

To ensure transparency and servicer accountability, servicer-specific results are publicly reported on a monthly basis. The MHA Monthly
Servicer Performance Reports can be found at _http://www.FinancialStability.gov/latest/reportsanddocs.html, which as of June 2010 is
incorporated in the monthly Housing Scorecard released by the U.S. Department of Housing and Urban Development, and available at
www.hud.gov/scorecard.

In January 2010, MHA released updated guidance for servicer documentation requirements in order to expedite conversions of current trial
modifications to permanent status. This guidance also implemented an important program improvement for future trial period plans by requiring
servicers to fully validate borrower financial information before offering a trial plan. In addition, servicers are allowed additional time in certain
circumstances to retrieve documentation from applicants, notify applicants of any missing documents, and resolve any disputes over
applications.

In May 2010, the Administration outlined for servicers its plans to begin reporting more detailed performance measures. This reporting will

include the eight largest servicers and will focus on servicer compliance, program execution, and homeowner experience. Reporting will include
the following:

Servicer Compliance with Program Guidelines

» Results of servicer-level loan-file reviews assessing whether loan files were appropriately evaluated
» ldentification of all compliance activities performed for servicers and of areas for future compliance focus

Program Execution

Average time from start of trial modification to start of permanent modification

Servicer implementation timelines for program updates

Information about alternatives made available to homeowners ineligible for HAMP

Information about alternatives made available to homeowners who fall out of HAMP trial modifications, such as non-HAMP
modifications, payment plans, and short sales

YV VVY

Homeowner Experience

» Servicer handling of calls from homeowners (speed to answer, hang-up rates)

» Time it takes to resolve homeowner problems that have been reported by third parties such as housing counselors, attorneys,
and congressional and other government offices

» Servicer share of homeowner complaints to the Homeowner's HOPE™ Hotline
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Temporary Assistance for Unemployed Homeowners While They Search for Re-Employment and Modification of Loans with Principal
Reduction Alternative

In May 2010, Treasury released Supplemental Directive (SD) 10-04 - Home Affordable Unemployment Program (UP), a supplemental program to
HAMP that provides assistance to unemployed borrowers and in June 2010, Treasury released SD 10-05 - Home Affordable Modification Program
— Modification of Loans with Principal Reduction Alternative, as implementation of HAMP program enhancements announced in March.

e The Unemployment Program requires servicers to grant qualified unemployed borrowers a forbearance period to have their
mortgage payments temporarily reduced for a minimum of three months while they look for a new job. If a homeowner does not find
a job before the temporary assistance period is over or if they find a job with a reduced income, they will be evaluated for a
permanent HAMP modification or may be eligible for HAMP’s alternatives to the foreclosure program.

e Servicers are prohibited from initiating foreclosure action or conducting a foreclosure sale while the borrower is being evaluated for
UP, after a foreclosure plan notice is mailed, during the UP forbearance or extension, and while the borrower is being evaluated for
or participating in HAMP or HAFA following the UP forbearance period. Servicers will not be reimbursed by the TARP for any costs
associated with the UP, and there will be no cost to government or taxpayers from the forbearance plans.

e SD 10-05 provides guidance to servicers on a Principal Reduction Alternative (PRA). Under PRA, servicers are required to evaluate
the benefit of principal reduction and are encouraged to offer principal reduction whenever the net present value (NPV) result of a
HAMP modification using PRA is greater than the NPV result without considering principal reduction. SD 10-05 also provides that
the 2MP program will now require principal reduction in an amount at least proportional to any principal reduction offered on a
corresponding HAMP modified first lien mortgage loan.

Compliance and second look

The HAMP Compliance Program is designed to ensure that servicers satisfy their obligations under HAMP requirements in order to provide a
well-controlled program that assists as many deserving homeowners as possible to retain their homes while taking reasonable steps to prevent
fraud, waste and abuse. Freddie Mac acts as Treasury’s Compliance Agent for HAMP through MHA-C, which is a separate, independent
division that conducts these compliance activities. Treasury works closely with MHA-C to design and refine the Compliance Program and
conducts quality assessments of the activities performed by MHA-C.

Compliance activities of MHA-C include on-site reviews, file reviews and reviews of net present value (NPV) model applications. Please see
Appendix B of the Servicer Performance Report Through May 2010 (included in Appendix 2) for further information.

Following these reviews, MHA-C provides Treasury with assessments of each servicer's compliance with HAMP requirements. If appropriate,
Treasury will implement remedies for non-compliance. These remedies may include withholding or reducing incentive payments to servicers,
requiring repayments of prior incentive payments made to servicers with respect to affected loans, or requiring additional servicer oversight.

In the Servicer Performance Report Through May 2010 highlighted areas of compliance focus based on MHA-C assessments of each servicer’s
compliance with HAMP requirements provided to Treasury, included: (1) borrower solicitation; (2) underwriting documentation; (3) NPV model
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usage; (4) document processing and control; (5) IR2 data maintenance; and (6) governance.

Updates to Servicer Certification Requirements

In May 2010, Treasury’s compliance agent, Fannie Mae, informed servicers, all of whom are required per their Servicer Participation Agreement
(SPA) to submit annual certifications stating their continued compliance with the HAMP program terms, that Treasury is in the process of
updating the certification requirements, and clarified the reporting period and deadlines for such certifications. The submission date for
certifications due under SPA signed on or before October 31, 2009 will be September 30, 2010 in respect of the period ending on June 30,
2010, with similar staggered periods for servicers who entered HAMP on later dates. Supplemental Directive 10-06 — Guidance on Annual
Servicer Certification Required by the Servicer Participation Agreement, with specific guidance regarding the certification requirements for
servicers, was released in June.

Housing Finance Agency Innovation Funds for the Hardest Hit Housing Markets

What is the First Hardest Hit Fund (HHF)?

In February 2010, the Obama Administration announced funding for innovative measures to help address the housing problems facing those states
that have suffered an average home price drop of more than 20 percent from their respective peak of the housing bubble.

$1.5 billion of investment authority under EESA will be available to work with state Housing Finance Agencies (HFAs) to tailor housing
assistance to local needs.

California, Florida, Arizona, Michigan, and Nevada, states where house prices have fallen more than 20% from their peak are eligible for this
funding. Funds will be allocated among eligible states according to a formula based on home price declines and unemployment.

HFAs must submit program designs to Treasury so that Treasury can evaluate the program’s compliance with EESA requirements. All funded
program designs are posted online at http://www.FinancialStability.gov/roadtostability/hardesthitfund.html.

To receive funding, programs must satisfy the requirements for funding under EESA. These requirements include that the recipient of funds

must be an eligible financial institution and that the funds must be used to pay for programs designed to prevent avoidable foreclosures and
other permitted uses under EESA.
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e In March 2010, Treasury announced the allocations of funds among the states and published guidelines for HFA proposal submissions. Set
forth below is a summary of the methodology used to determine calculations:

Housing Price Decline Unemployment
Weighted
December Ratio relative Number of Weighted share of
Housing price  Ratio relative 2009 to highest Sum of ratios delinquent number of delinquent
decline from tolargest unemployment unemployment (State's loans in Q4 delinquent loans in these Allocation
peak decline rate rate weight) 2009 loans states ($Smm)
Nevada -49.9% 1.00 13.0% 0.89 1.9 62,622 118,382 6.9% $102.8
California -38.9% 0.78 12.4% 0.85 16 494,640 805,978 46.6% $699.6
Florida -37.4% 0.75 11.8% 0.81 16 309,022 481,558 27.9% $418.0
Arizona -36.8% 0.74 9.1% 0.62 1.4 105,853 144,073 8.3% $125.1
Michigan -24.1% 0.48 14.6% 1.00 15 120,030 178,000 10.3% $154.5
Total $1,500.0

e On June 23, 2010, Treasury approved state plans for use of the $1.5 billion in the first HHF foreclosure-prevention programs in Arizona,
California, Florida, Michigan, and Nevada.

» These programs are designed to provide relief to struggling homeowners as soon as practicable. The specific implementation and
timing will depend on the types of programs offered, specific state-level procurement procedures, compliance readiness and other
factors.

» The approved proposals include programs to assist struggling homeowners with negative equity through principal reduction; assist
the unemployed or under-employed make their mortgage payments; facilitate the settlement of second liens; facilitate short sales
and/or deeds-in-lieu of foreclosure; and assist in the payment of arrearages.

What is the Second Hardest Hit Fund?

In March 2010, the Obama Administration announced an expansion of the initiative to target additional states with high shares of their populations
living in local areas of concentrated economic distress.

e The second HFA Hardest-Hit Fund will include up to $600 million in funding for innovative measures to help families stay in their homes or
otherwise avoid foreclosure in five states that have areas of concentrated economic distress. The $600 million in funds is equivalent on a per
person basis to the $1.5 billion awarded in the first HFA Hardest-Hit Fund.

¢ While the first HFA Hardest-Hit Fund targeted five states affected by home price declines greater than 20 percent, the second HFA Hardest-Hit
Fund targets states with the highest concentration of their population living in counties with unemployment rates greater than 12 percent, on
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average over the months of 2009.* The five states that will receive allocations based on this criterion are: North Carolina, Ohio, Oregon, Rhode
Island, and South Carolina. Set forth below is a summary of the methodology used to determine calculations:

State Totals Economic Distress Allocation
% of Total Pop in

State Population % of State Pop High Unemp Allocation
Population Living in High Living in High Counties Cap

State in 2009 Unemp Counties Unemp Counties for Top 5 States ($millions)
Rhode Island 1,053,209 627,690 60% % $43
South Carolina 4,561,242 2,022,492 44% 23% $138
Orgeon 3,825,657 1,281,675 34% 15% $88
North Carolina 9,380,884 2,332,246 25% 27% $159
Ohio 11,542,645 2,514,678 22% 29% $172
Total $600

e To receive funding, programs must satisfy the requirements for funding under EESA. These requirements include that the recipient of funds
must be an eligible financial institution and that the funds must be used to pay for programs designed to prevent avoidable foreclosures and
other permitted uses under EESA.

e The objective of the HHF program is to develop creative, effective approaches to the housing crisis that consider local conditions. Treasury has
outlined some of the possible types of transactions that would meet EESA requirements:

» Assistance to unemployed borrowers to help them avoid foreclosure; modifications of mortgage loans held by HFAs or other financial
institutions or incentives for servicers/investors to modify loans; mortgage modifications with principal forbearance by paying down all or a
portion of an overleveraged loan and taking back a note from the borrower for that amount in order to facilitate additional modifications;
assistance with short sales and deeds-in-lieu of foreclosure to prevent avoidable foreclosures; incentives for financial institutions to write-
down a portion of unpaid principal balance for homeowners with severe negative equity; or incentives to reduce or modify second liens.

Other innovative ideas and transaction types (including innovations related to the existing “Making Home Affordable” programs) will be
evaluated on a case-by-case basis for compliance with EESA.

e Treasury will ensure accountability and transparency of the HFA Hardest-Hit Fund program: all funded program designs and effectiveness
metrics will be posted online and program activity will be subject to oversight under EESA.

* States that were allocated funds under the first HHF program are not eligible for the second HHF program.
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Office of the Special Master for TARP Executive Compensation

What is the scope of the Special Master's review?

In June 2009, Treasury published the Interim Final Rule (the “Rule”) on TARP Standards for Compensation and Corporate Governance,
promulgated under the EESA as amended by the American Recovery and Reinvestment Act of 2009. The Rule contains distinct requirements
for recipients of TARP funding under certain programs, including CPP participants and recipients of exceptional financial assistance. The
exceptional assistance recipients currently include the following firms: AIG, Ally Financial (formerly GMAC), Chrysler, and GM. Bank of America
and Citigroup ceased to be exceptional assistance recipients upon their respective repayments of TARP obligations arising from exceptional
assistance programs in December 2009. As detailed below, Chrysler Financial ceased to be an exceptional assistance recipient in May 2010,
when its remaining TARP obligations for purposes of the Rule were extinguished.

The Rule created the Office of the Special Master and provided the Special Master with specific powers designed to ensure that executive pay
at these firms is in line with long-term value creation and financial stability. These include:

» Review of Payments: Each recipient of exceptional assistance must obtain the Special Master’s approval of compensation structures,
including payments made pursuant to those structures, for the senior executive officers and 20 next most highly paid employees
(“Top 257);

» Review of Structures: Each recipient of exceptional assistance must obtain the Special Master’s approval of compensation structures
for all executive officers and the 100 most highly compensated employees (“Covered Employees 26 — 100”);

» Interpretation: The Special Master has interpretive authority over the executive compensation provisions of EESA and the Interim
Final Rule, and authority to make all determinations as to the application of those provisions to particular facts; and

» Prior Payments: The “lookback” provision (i.e., Section 111(f)) of EESA requires a review of bonuses, retention awards, and other
compensation paid to the senior executive officers and 20 next most highly compensated employees of each recipient of TARP
assistance before February 17, 2009, in order for the Special Master to determine whether the payments were contrary to the public
interest. If a payment is determined to be contrary to the public interest, the Special Master will be responsible for negotiating
reimbursements of such payments. In March 2010, the Special Master issued a letter to 419 TARP participants together with a
Compensation Review Data Request Form for each TARP participant to provide information to aid the Special Master in his
administration of the lookback provision. Under the Rule, this information was required to be provided in April 2010.

The Rule also requires that the compensation committee, CEO, and CFO, of each TARP recipient provide certain certifications to Treasury with
respect to compliance with the Rule. These certifications are due within 90 days (in the case of the CEO and CFO certifications) or 120 days (in
the case of the compensation committee) of the completion of the TARP recipient’s fiscal year.

In addition to the executive compensation requirements, all TARP recipients were required to adopt a luxury expenditure policy consistent with
the requirements of the Rule, provide the policy to Treasury, and post the policy on their Internet website, in each case within 90 days following
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publication of the Rule (or, if later, 90 days following the closing date of the agreement between the TARP recipient and Treasury). These
policies are generally required to address expenses including entertainment or other events, office and facility renovations, and aviation or other
transportation services.

Determinations for the Top 25 Employees

In October 2009, the Office of the Special Master for TARP Executive Compensation released determinations on the compensation packages
for the Top 25 at the seven firms that were then exceptional assistance recipients.® The Office of the Special Master generally rejected the
companies’ initial proposals for these Top 25 executives and approved a modified set of compensation structures with the following features:

>

>

>

Cash salaries generally no greater than $500,000, with the remainder of compensation in equity, mostly in the form of vested “stock
salary,” which executives must hold until 2011, after which it can be transferred in three equal, annual installments (subject to
acceleration of one year upon the company’s repayment of federal assistance).

Annual incentives payable in “long-term restricted stock,” which is forfeited unless the employee provides three years of service after
it is granted, in amounts determined based on objective performance criteria. Actual payment of the restricted stock is subject to the
company’s repayment of TARP funds (the stock may be paid in 25% installments for each 25% of TARP obligations that are repaid).

$25,000 limit on perquisites and “other” compensation, absent special justification.

No further accruals or company contributions to executive pension and retirement programs.

In March 2010, the Office of the Special Master issued rulings for the 2010 compensation for the Top 25 executives at the five firms that were
then exceptional assistance recipients: AlG, Chrysler, Chrysler Financial, GM, and GMAC. The rulings have the following general features:

>
>

>

Decreased total cash compensation by 33 percent compared to the cash compensation these individual executives received in 2009;

Reduced total compensation at AIG, GMAC, and Chrysler Financial by 15 percent compared to the pay these executives received in
2009; and

Kept cash salaries at $500,000 or less, other than in exceptional cases.

Determinations for the Covered Employees 26 - 100

In December 2009, the Special Master issued determinations on the compensation structures for Covered Employees 26-100 at each of the six
firms that were then exceptional assistance recipients. Unlike the October rulings, which addressed specific amounts payable to the Top 25
executives, Treasury regulations require the Special Master only to address compensation structures for Covered Employees 26 — 100. These
determinations covered four companies: AIG, Citigroup, GM, and GMAC. Chrysler and Chrysler Financial were (with the exception of one

> Copies of the determination letters and information on executive compensation is available at: http://www.FinancialStability.gov/about/executivecompensation.html.
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employee) not required to obtain the Special Master’s approval during this round because total pay for each executive did not exceed the
$500,000 “safe harbor” limitation in Treasury's compensation regulations. .

The 2009 compensation structures approved by the Special Master for the Covered Employees 26 —100 have the following general features:

» Short-term cash compensation is restricted. Cash salaries are generally limited to $500,000 other than in exceptional cases, and
overall cash is limited in most cases to 45% of total compensation in cash. All other pay must be in company stock;

» Incentive compensation without real achievement of performance is forbidden. Total incentives are limited to a fixed pool, incentive
payments may be made only if objective goals are achieved, and all such payments must be subject to “clawback” if results prove
illusory;

» Compensation structures must have a long-term focus. In most cases, at least 50 percent of total compensation must be held for
three years, at least 50 percent of incentive pay must be granted in long-term stock, and any cash incentives must be delivered over
at least two years—single, lump-sum cash bonuses are not permitted; and

» Pay practices that are not aligned with shareholder and taxpayer interests, such as golden parachutes, supplemental executive
retirement benefits, excessive perquisites and tax gross-ups are frozen or forbidden.

In April 2010, the Office of the Special Master issued rulings for 2010 compensation structures for Covered Employees 26-100 at the five
remaining firms receiving exceptional assistance. These rulings reaffirmed that the principles and requirements of the 2009 determinations for
Covered Employees 26-100 must continue to apply in 2010.

In addition to determinations for the Top 25 Employees and Covered Employees 26-100 groups, the Special Master has issued supplemental
determinations from time to time, including determinations approving pay packages for the new chief executive officer of GMAC and the new
chief financial officer of GM. The pay packages approved by the Special Master for the newly hired executives generally conform to the
principles and structures of the regular determinations. All the Special Master’s determinations are available at the website below.

Effects of TARP Repayment

Prior to the Special Master’s issuance of determinations for the Covered Employees 26-100 groups, Bank of America repaid its TARP
obligations. As a result, the compensation structures for Bank of America’s Covered Employees 26—100 were no longer subject to the Special
Master’s review, and no determination in that regard was issued. Payments to Bank of America’s Top 25 relating to service prior to the
repayment, however, remain subject to the Special Master’'s October 2009 determinations.

After the Special Master issued determinations for the Covered Employees 26—100 groups, Citigroup repaid certain TARP obligations, and
ceased to be an "exceptional assistance recipient” for purposes of the Rule. As a result, Special Master approval is not required for future
compensation structures and payments to Citigroup executives. Payments and compensation structures for Citigroup’s Top 25 and Covered
Employees 26—100 relating to service prior to the repayment, however, remain subject to the Special Master’'s October and December 2009
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determinations, respectively. The executive compensation restrictions that apply to TARP recipients that are not “exceptional assistance
recipients” will continue to apply to Citigroup until it extinguishes its remaining TARP obligations.

e Chrysler Financial fully repaid its loan from Treasury in July 2009 (prior to the Special Master’s initial determinations), but remained an
exceptional assistance recipient because its affiliates still had outstanding TARP obligations under an exceptional assistance program. The
remaining obligations at affiliate companies were extinguished for purposes of the Rule in May 2010, upon Treasury’s acceptance of a
settlement payment as satisfaction in full of all existing debt obligations of Chrysler Financial's parent, CGIl Holding LLC. As a result, Special
Master approval is not required for future compensation structures and payments to Chrysler Financial executives. Payments and compensation
structures for Chrysler Financial’'s Top 25 and Covered Employees 26 — 100 relating to service prior to the payment, however, remain subject to
the Special Master’s previous determinations.

How Treasury Exercises Its Voting Rights

e Treasury is a shareholder in General Motors, Chrysler, Ally Financial (formerly GMAC) and Citigroup. The Obama Administration has stated that
core principles will guide Treasury’s management of financial interests in private firms. One such principle is that the United States government
will not interfere with or exert control over day-to-day company operations and, in the event that the government obtains ownership interests, it
will vote only on key governance issues. These core principles also include Treasury's commitment to seek to dispose of its ownership interests
as soon as practicable. Treasury will follow these principles in a manner consistent with the obligation to promote the liquidity and stability of the
financial system.

e Treasury does not participate in the day-to-day management of any company in which it has an investment nor is any Treasury employee a
director of any such company. Treasury’s investments have generally been in the form of non-voting securities or loans. For example, the
preferred shares that Treasury holds in financial institutions under the Capital Purchase Program do not have voting rights except in certain
limited circumstances, such as amendments to the charter of the company, or in the event dividends are not paid for several quarters, in which
case Treasury has the right to elect two directors to the board.

e Treasury has announced that it will follow the following principles in exercising its voting rights: (1) Treasury intends to exercise its right to vote
only on certain matters consisting of the election or removal of directors; certain major corporate transactions such as mergers, sales of
substantial amounts of assets, and dissolution; issuances of equity securities where shareholders are entitled to vote; and amendments to the
charter or bylaws; (2) on all other matters, Treasury will either abstain from voting or vote its shares in the same proportion (for, against or
abstain) as all other shares of the company's stock are voted.

e For public companies such as Citigroup, Treasury has entered into an agreement in which these principles are set forth. For private companies
such as GM, Ally and Chrysler, Treasury follows the principles voluntarily or as set forth in a stockholder agreement. In GM, they are largely
reflected as terms following an initial public offering (IPO).

e |nthe case of AIG:
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» The U.S. Treasury is the beneficiary of a trust created by the Federal Reserve Bank of New York (FRBNY). That trust owns shares
having 79.8% of the voting rights of the common stock. The FRBNY has appointed three independent trustees who have the power
to vote on the stock and dispose of the stock with prior approval of FRBNY and after consultation with Treasury. The trust agreement
provides that the trustees cannot be employees of Treasury or the FRBNY. The trust exists for the benefit of the U.S. Treasury, and
the Department of the Treasury does not control the trust and it cannot direct the trustees.

» Treasury owns preferred stock in AIG which does not have voting rights except in certain limited circumstances (such as
amendments to the charter). Treasury has the right to appoint directors because AIG failed to pay dividends for four quarters on the
preferred stock held by Treasury. On April 1, 2010, Treasury exercised its right to appoint two directors to the American International
Group, Inc. (AlG) board of directors.
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Monthly 105(a) Report June 2010

Appendix 2

Housing Scorecard and Servicer Performance Report



"The Obama Administration’s Efforts To Stabilize
The Housing Market

and Help American Homeowners

ENT
??\1\\0\ Or
H H k
%
[0
& 03
* *
> &
%, | II | S
&
2 o
an peveS

2
Q‘o
o

I W

U.S Department of Housing and Urban Development | U.S. Department of the Treasury

The Administration’s goal is to promote stability for both the
housing market and homeowners. To meet these objectives, the
Administration developed a broad approach implementing state
and local housing agency initiatives, tax credits for homebuyers,
neighborhood stabilization and community development
programs, mortgage modifications and refinancing, continued
FHA engagement, and support for Fannie Mae and Freddie
Mac. In addition, Federal Reserve and Treasury MBS purchase
programs have helped to keep mortgage interest rates at record
lows over the past year. More detail on the Administration’s
efforts can be found in the Appendix.

Overall Impact of Administration’s
Comprehensive Housing Initiative

The President's housing market recovery efforts began
immediately after taking office in February 2009. The
Administration’s comprehensive response, as outlined above,
has yielded many positive impacts:

® Home price performance has improved. After 30 straight
months of decline and an expectation of continued
significant deferioration, home prices have leveled off in
the past year and expectations have adjusted upward.
Homeowners have benefitted from the stabilization, as
owner equity has increased by over $1 trillion since the first
quarter of 2009

®  More than 2.5 million first time homebuyers have purchased
a home using the First-Time Homebuyer Tax credit,
helping fo stabilize home sales and prices and increase

affordability.

*  Martgages are now more affordable. Due to historically
low interest rates, more than 6 million homeowners have
refinanced, saving an estimated $150 per month on
overage and more than $11 billion in total.

* Servicers report that the number of homeowners receiving
restructured mortgages since April 2009 has increased
to 2.8 million. This includes more than 1.2 million
homeowners who have started HAMP trial modifications
and nearly 400,000 who have benefitted from FHA loss
mitigation activities. Of those in the HAMP program,
346,000 have entered a permanent modification saving a
median of more than $500 per month. In addition, HUD-
approved mortgage counselors have assisted 3.6 million
families.

* Based on newly available survey data, nearly half
of homeowners unable to enter a HAMP permanent
modification enter an alternative modification with their
servicer, and fewer than 10 percent of cancelled trials move
to foreclosure sale. Link to see MHA report: http://www.
financialstability.gov/docs/May%20MHA%20Public%20

062110.pdf

The Administration’s housing initiatives were intended to help
prevent avoidable foreclosures and stabilize the housing market.
However the foreclosure prevention initiatives were not designed
to help every borrower and the housing market will continue to
adjust for some time.

* Investors and speculators are not protected under the
Administration’s efforts, nor are Americans living in million
dollar homes, defaulters on vacation homes, or those who
don’t meet their responsibilities for qualification. This month,
HAMP cancellations are high because many borrowers
who received temporary modifications were not able to
meet eligibility requirements such verifying their income and
successfully making trial payments.

e The supply of homes on and off market remains near alltime
highs. It will take time to work through this large inventory.


http://www.financialstability.gov/docs/May%20MHA%20Public%20062110.pdf
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House Prices Show Signs of Stabilizing
Monthly House Price Trends (S Thousands)

275.0

250.0 /
2250 /

Expectations on House Prices Have Shifted Up Since 2009
S&P/Case-Shiller, House Price Futures Index (Jan 2000 = 100)
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30-Yr Fixed Mortgage Rates Remain Near Historic Lows

Percentage Rates

9.0
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Source: Freddie Mac and Treasury.
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6.1 Million Homeowners Have Refinanced Since April 2009

Quarterly Refinance Mortgage Originations (Thousands)
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Sources: Mortgage Bankers Association and HUD.
See Note 4, Sources and Methodolgy.

2.8 Million Borrowers Have Received Restructured Mortgages
Cumulative Mortgages Restructured Since April 2009 (Millions)

3.0

Mortgages restructured since April 2009: 2.8 million \
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Sources: HUD, Dept. of Treasury, and Hope Now Alliance.
See Note 5, Sources and Methodology.
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Foreclosure Starts Declining, Foreclosure Completions Rising
Monthly Foreclosure Actions (Thousands)

Cumulative foreclosure completions since April 2009: 1.15 million
160.0 (Includes investor, second home, and jumbo properties)
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Source: Realty Trac.
See Note 6, Sources and Methodology.




U.S Department of Housing and Urban Development
U.S. Department of the Treasury

P
&
o
; |

*
>,
<
%
Ban peve®

*x ©

Q
%
Z
%
£
&

N

'The Obama Administration’s Efforts To Stabilize The Housing Market and Help American Homeowners

Home Equity Up More than $1 Trillion Since First Quarter 2009
Owners’ Equity in Household Real Estate at End of Period ($ Trillions)

Source: Federal Reserve Board.

Source: Freddie Mac and Treasury.

Homeowners Save From Reduced Mortgage Payments
Annualized Savings from Payment Reductions ($ Billions)

20

15

2009 Q4 2010Q1

= All Refinances = HAMP Modifications

Aggregate annual reduction in mortgage payments on refinances and loan modifications since April 1, 2009.
Sources: MBA, Treasury, Freddie Mac, and HUD.
See Note 7, Sources and Methodology.

FHA Supports Mortgage Lending During Crisis

FHA as Share of Quarterly Mortgage Originations by Type (Percent)

mmmm Refinance

Combined

[ purchase

Sources: MBA and HUD.
See Note 8, Sources and Methodology.

Housing Counselors Serve Millions of Families
Cumulative Households Counseled Since Apr 1, 2009 (Thousands)

4000
3500
3000
2500
2000
1500
1000
S
0 . . . .
2009 Q2 2009 Q3 2009 Q4 2010Q1
Source: HUD.




U.S Department of Housing and Urban Development

U.S. Department of the Treasury

‘The Obama Administration’s Efforts To Stabilize The Housing Market and Help American Homeowners

HOUSING ASSISTANCE AND STABILIZATION PERFORMANCE METRICS

Indicator

Distressed Borrowers Assisted (thousands)
HAMP Trial Modifications
HAMP Permanent Modifications
FHA Loss Mitigation Interventions

HOPE Now Modifications
Counseled Borrowers (thousands)

Borrower Annual Savings ($ millions)
HAMP Trial Modifications
HAMP Permanent Modifications
All Refinances (Including GSEs and FHA)

Change in Aggregate Home Equity
($ billions)

. . Last Cumulative From
This Period Period Apr1,2009 Latest Release

30.1 37.0 1,244.2 May-10
47.7 68.1 346.8 May-10
25.2 25.2 383.5 May-10
104.3 114.9 1,211.8 April-10

839.4 1,075.6 3,558 1stQ 10

- - 6,0959 1stQ 10

_ - 1,401.4 1stQ 10

- - 10,918.9 1stQ 10

28.6 97.3 1,079.4 1stQ 10

Sources

Treasury

Treasury

HUD

Hope Now Alliance

HUD

Treasury, Freddie Mac, and HUD
Treasury and HUD
MBA, Treasury, and HUD

Federal Reserve Board

HOUSING MARKET FACT SHEET

Indicator

Mortgage Rates (30-Yr FRM, percent)

Home Prices (indices)
Case Shiller (NSA)
FHFA (SA)

Home Sales (thousands, SA)
New
Existing
First Time Buyers

Housing Supply
Existing Homes for Sale (thousands, SA)
Existing Homes - Months’ Supply (months)
New Homes for Sale (thousands, SA)
New Homes for Sale - Months’ Supply (months)
Vacant Units Held Off Market (thousands)

Mortgage Originations (thousands)
Refinance Originations
Purchase Originations

FHA Originations (thousands)
Refinance Originations Purchase
Purchase Originations
Purchases by First Time Buyers

Mortgage Delinquency Rates (percent)
Prime
Subprime
FHA

Seriously Delinquent Mortgages (thousands)
Prime
Subprime
FHA

Underwater Borrowers

Foreclosure Actions (thousands)
Foreclosure Starts
Notice of Foreclosure Sale
Foreclosure Completions

This Period Last Period Year Ago

475 472 5.38
143.4 144.1 140.1
193.9 193.4 198.3
42.0 36.6 28.4
480.8 446.7 391.7
245.7 227.2 197.4
4,044.0 3,626.0 3,937.0
8.4 8.1 10.1
211.0 227.0 300.0
5.0 6.2 10.6
3,628.0 3,497.0 3,527.0
1,165.0 1,610.5 1,309.1
725.0 978.6 625.1
21.6 (p) 33.4 92.7
95.0 (p) 103.3 88.9
71.3 (p) 76.1 70.2
5.9 5.8 4.9
36.4 35.9 335
12.4 117 13.6
1,939.5 1,983.0 1,366.1
1,930.9 1,959.4 1,776.4
548.2 544.5 388.7
11,2769 11,321.7 10,163.3 (q)
96.5 103.8 123.1
132.7 137.6 133.3
93.8 92.4 65.0

As of Dec 08

5.1

150.5
199.0

314
395.0
174.8

3,700.0

353.0
11.2
3,508.0

767.2
986.4

62.9
72.7
56.2

4.4
34.1
14.3

910.5
1,642.8
333.1

121.5
103.0
78.9

Latest
Release

17Jun-10

March-10
March-10

April-10
April-10
April-10

April-10
April-10
April-10
April-10
1stQ 10

1stQ 10
1stQ 10

May-10
May-10
May-10

May-10
May-10
May-10

May-10
May-10
May-10

1stQ 10
May-10

May-10
May-10

Sources

Freddie Mac

Standard and Poor’s
Federal Housing Finance Agency

HUD and Census Bureau
National Association of Realtors ©
NAR, Census Bureau, and HUD

National Association of Realtors ®
National Association of Realtors ®
HUD and Census Bureau

HUD and Census Bureau

Census Bureau

Mortgage Bankers Association and HUD
Mortgage Bankers Association and HUD

HUD
HUD
HUD

LPS-McDash, MBA, and HUD
LPS-McDash, MBA, and HUD
HUD

LPS-McDash and HUD
LPS-McDash and HUD
HUD

First American Corelogic
Realty Trac

Realty Trac
Realty Trac

SA= seasonally adjusted, NSA = not seasonally adjusted, p = preliminary, a = adjusted for methodology change.
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SOURCES AND METHODOLOGY

A. Items in Tables

Indicator

Distressed Homeowners Assisted
HAMP Trial Modifications
HAMP Permanent Modifications
FHA Loss Mitigation Interventions
HOPE Now Modifications

Counseled Borrowers (thousands)

Borrower Annual Savings

HAMP Trial Modifications
HAMP Permanent Modifications

All Refinances

Change in Aggregate Home Equity

Mortgage Rates (30-Yr FRM)

Home Prices
Case Shiller (NSA)
FHFA (SA)

Home Sales (SA)
New
Existing

First Time Buyers

Housing Supply
Existing Homes for Sale (SA)

Existing Homes - Months’ Supply
New Homes for Sale (SA)

Vacant Units Held Off Market

Mortgage Originations
Refinance Originations

Purchase Originations

FHA Originations
Refinance Originations
Purchase Originations
Purchases by First Time Buyers

Mortgage Delinquency Rates
Prime

Subprime

FHA

Seriously Delinquent Mortgages
Prime
Subprime
FHA

Underwater Borrowers

Foreclosure Actions
Foreclosure Starts
Notice of Foreclosure Sale
Foreclosure Completions

New Homes for Sale - Months’ Supply

Frequency

Monthy
Monthy
Monthy
Monthy

Quarterly

Quarterly
Quarterly
Quarterly

Quarterly

Weekly

Monthy
Monthy

Monthy
Monthy

Monthy

Monthly
Monthly
Monthly

Monthly
Quarterly

Quarterly

Quarterly

Monthy
Monthy
Monthy

Monthy
Monthy

Monthy

Monthy
Monthy
Monthy

Quarterly

Monthly
Monthly
Monthly

Sources

Treasury

Treasury

HUD

Hope New Alliance

HUD

Treasury, Freddie Mac, and
HUD

Treasury and HUD

MBA, Treasury, and HUD

Federal Reserve Board

Freddie Mac

Standard and Poor’s
Federal Housing Finance
Agency

HUD and Cencus Bureau
National Association of
Realtors®

NAR, Census Bureau, and
HUD

National Association of
Realtors®

National Association of
Realtors®

HUD and Cencus Bureau
HUD and Cencus Bureau
Cencus Bureau

Mortgage Bankers Associa-
tion and HUD
Mortgage Bankers Associa-
tion and HUD

HUD
HUD
HUD

LPS-McDash Analytics
LPS-McDash Analytics

HUD

LPS-McDash, MBA, and HUD
LPS-McDash, MBA, and HUD
HUD

First American Corelogic

Realty Trac
Realty Trac
Realty Trac

Notes on Methodology

As reported.

As reported.

All FHA loss mitigation and early delinquency interventions.
All proprietary modifications completed.

Housing Counseling Activity Reported by All HUD-Approved Housing Counselors.

Estimates of average savings per HAMP Trial Modifications made by Freddie
Mac.

Average savings per HAMP permanent modification reported by Treasury.
Estimate of refinance originations (see below) is multiplied by Freddie Mac esti-
mate of savings per refinance.

Difference in aggregate household owners’ equity in real estate as reported in the
Federal Reserve Board's Flow of Funds Accounts of the United States for stated
time period.

Weekly Survey of Mortgage Commitment Rates.

Case Shiller 20-metro composite index, January 2000 = 100.
FHFA monthly (purchase-only) index for US, January 1991 = 100.

Seasonally adjusted annual rates divided by 12.
Seasonally adjusted annual rates divided by 12.

Sum of seasonally adjusted new and existing home sales (above) multiplied by
National Association of Realtors ® annual estimate of first time buyer share of
existing home sales.

As reported.
As reported.

As reported.
As reported.
As reported.

HUD estimate of refinance originations based on MBA estimate of dollar volume of
refiance originations.

HUD estimate of home purchase originations based on MBA estimate of dollar volume
of home purchase originations.

FHA originations reported as of date of loan closing. Estimate for current month
scaled upward due to normal reporting lag and shown as preliminary.

Total mortgages past due (30+ days) but not in foreclosure, divided by mortgages
actively serviced.

Total mortgages past due (30+ days) but not in foreclosure, divided by mortgages
actively serviced.

Total FHA mortgages past due (30+ days) but not in foreclosure, divided by FHA's
insurance in force.

Mortgages 90+ days delinquent or in foreclosure, scaled up to market.
Mortgages 90+ days delinquent or in foreclosure, scaled up to market.
Mortgages 90+ days delinquent or in foreclosure.

As reported. Due to change in reporting methodology, underwater borrower
estimates prior to the third quarter of 2009 are adjusted to be compatible with
current estimates.

Notice of default plus lis pendens.
Notice of sale (auctions).
Real Estate Owned (REO).
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SOURCES AND METHODOLOGY

B. Notes on Charts.

1. Monthly house price trends shown as changes in respective house price indices applied to a base price in January 2008 set to equal the median price of an existing home
sold in January 2008 as reported by the National Association of Redltors. Indices shown: S&P/Case Shiller 20-metro composite index, January 2000 = 100, and FHFA
monthly (purchase-only) index for US, January 1991 = 100.

. S&P/Case-Shiller Index as reported monthly. Futures index figures report forward expectations of house prices reflected by the market as of the date indicated.

. Reported seasonally adjusted annual rates for new and existing home sales divided by 12.

. HUD estimate of refinance originations based on MBA estimate of dollar volume of refinance originations.

O N W N

. Cumulative HAMP modifications started, FHA loss mitigation and early delinquency interventions, plus proprietary modifications completed as reported by
Hope Now Alliance.

6. Foreclosure starts include notice of default and lis pendens, completions are properties entering REO. Both as reported by Realty Trac.
7. See “Borrower Annual Savings” above.

8. FHA market shares as FHA purchase and refinance originations divided by HUD estimates of purchase and refinance mortgage originations as noted in “Mort-
gage Originations” above.
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Appendix

The Administration has taken a broad set of actions to stabilize the housing market and help American
homeowners. A year ago, stress in the financial system had severely reduced the supply of mortgage credit,
limiting the ability of Americans to buy homes or refinance mortgages. Millions of responsible families who
had made their monthly payments and had fulfilled their obligations saw their property values fall. They also
found themselves unable to refinance at lower mortgage rates.

In February 2009, less than one month after taking office, President Obama announced the Homeowner
Affordability and Stability Plan. As part of this plan and through other housing initiatives, the Administration
has taken the following actions to strengthen the housing market:

e Supported to Fannie Mae and Freddie Mac to ensure continued access to affordable mortgage credit;
® The Federal Reserve and the U.S. Treasury purchased more than $1.4 trillion in agency mortgage
backed securities through independent MBS purchase programs, helping to keep mortgage rates at

historic lows;

® launched a modification initiative to help homeowners reduce mortgage payments to affordable levels
and to prevent avoidable foreclosures;

* Launched a $23.5 billion Housing Finance Agencies Initiative to increase sustainable homeownership
and rental resources;

e Supported the First Time Homebuyer Tax Credit, which has helped 2.5 million American families
purchase homes;

*  Provided more than $5 billion in support for affordable rental housing through low income housing
tax credit programs and $2 billion in support for the Neighborhood Stabilization Program through the

Recovery Act fo restore neighborhoods hardest hit by concentrated foreclosures;

e Created the $2.1 billion HFA Hardest Hit Fund for innovative foreclosure prevention programs in the
nation’s hardest hit housing markets.

e Supported home purchase and refinance activity through the FHA to provide access to affordable
mortgage capital and help homeowners prevent foreclosures.

#Hit#



Making Home Affordable Program

Servicer Performance Report Through May 2010

Report Highlights Inside:
Nearly 350,000 Homeowners Granted Permanent Modifications HAMP Program Snapshot 2
» Total number of permanent modifications increases more than 15%, with growth in
permanent modifications averaging more than 50,000 per month over the last four Characteristics of Permanent 3
months. ' o o _ _ Modifications
* Homeowners in permanent modifications are experiencing a median payment reduction
of 36%, more than $500 per month. Servicer Activity 4
* Homeowners in permanent modifications are guaranteed lower payments for five years,
then fixed terms at today’s low rates for the life of the loan. Disposition Path 5

Of Canceled Trials

Servicers Continue to Work Through Aged Trial Population

« Cancellations rise as servicers comply with Treasury guidance to make decisions on Compliance Activities 6
aged trials. Of the new canceled trials this month, more than 70% had been in trial six
months or longer.

* Most homeowners in canceled trials become current on mortgage payments or enter an

Borrower Outreach 7

Waterfall of HAMP-Eligible

alternative modification, according to servicers. B 7
« Common causes of cancellations include borrowers who had mortgage payments orrowers

already less than 31% of their income, missed trial payments or had incomplete or .

unverifiable documentation. HAMP Activity by State 8
New This Month: Disposition Path of Canceled Trials HAMP Activity by Metropolitan
» According to servicer data, nearly half of homeowners unable to enter a HAMP Area

permanent modification enter an alternative modification with their servicer. o
« Fewer than 10% of canceled trials move to foreclosure sale, servicers report. Modifications by Investor Type 9
New This Month: Description of Compliance Activities List of Non-GSE Participants 10
» Making Home Affordable-Compliance disagreed with servicer actions in just 3.9% of

Second Look reviews. Definitions of
» Compliance places continued focus on borrower solicitation and document retention. Compliance Activities 11

1
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Making Home Affordable Program

Servicer Performance Report Through May 2010

HAMP Activity: All Servicers HAMP Trials Started (Cumulative)

1,400,000 -+
1,200,000 -
1,000,000 -
800,000 -
600,000 -
400,000 -

200,000

0 -

1,244,184
1,214,085
1,177,064
1,114,298
1,031,195

939,995
824,246

711,738

553,568

418,730

273,768
155,097

May June July Aug Sep Oct Nov Dec Jan Feb Mar Apr May
and 2010
Prior

Note: Historical data is unchanged from previous report.
Source: HAMP system of record.

Permanent Modifications Started (Cumulative)

Total

Eligible Delinquent Loans? 3,180,615
HAMP Eligibility

Eligible Delinquent Borrowers? 1,675,238

Trial Plan Offers Extended? 1,507,018

All Trials Started 1,244,184
Trial Modifications Trials prorted Since April 2010 30,099

Report

Trial Modifications Canceled 429,696

Active Trials 467,672

All Permanent Modifications 346,816

Started

Permanent Modifications Begun

Since April 2010 Report 47,724

Permanent
Modifications

Permanent Modifications 6,357
Canceled®

Active Permanent Modifications 340,459

1Estimated eligible 60+ day delinquent loans as reported by servicers as of April 30, 2010, include conventional loans:

in foreclosure and bankruptcy.

with a current unpaid principal balance less than $729,750 on a one-unit property, $934,200 on a two-unit property, $1,129,250 on a
three-unit property and $1,403,400 on a four-unit property.

on a property that was owner-occupied at origination.

originated on or before January 1, 2009.

Estimated eligible 60+ day delinquent loans exclude:

FHA and VA loans.

400,000 ~

350,000 -

300,000

250,000 -

200,000

150,000 -

100,000 -

346,816

299,092

= loans that are current or less than 60 days delinquent, which may be eligible for HAMP if a borrower is in imminent default.

Refer to the Waterfall of Eligible Borrowers on page 7 for further explanation.

For servicers enrolling after March 1, 2010 that did not participate in the 60+ day delinquency survey, the delinquency count is from the
servicer registration form.

2The estimated eligible 60+ day delinquent borrowers are those in HAMP-eligible loans, minus estimated exclusions of loans on vacant
properties, loans with borrower debt-to-income ratio below 31%, loans that fail the NPV test, properties no longer owner-occupied,
manufactured housing loans with title/chattel issues that exclude them from HAMP, and loans where the investor pooling and service
agreements preclude modification. Exclusions for DTl and NPV results are estimated using market analytics.

Refer to the Waterfall of Eligible Borrowers on page 7 for further explanation.

3 As reported in the weekly servicer survey through May 27, 2010.

4 Servicers may enter new trial modifications anytime before the loan converts to a permanent modification.

5 Includes 124 loans paid off.

Source: HAMP system of record (except where noted).

50,000 -

15,649
4742 13
0 12 um

230,801
170,207
117,302
66,938
31,424

|

Sepand  Oct Nov
Earlier

Source: HAMP system of record.

Dec Jan Feb Mar
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Making Home Affordable Program

Servicer Performance Report Through May 2010

Modification Characteristics Predominant Hardship Reasons for Permanent Modifications

» Lower monthly mortgage payments for borrowers in active

trial and permanent modifications represent a cumulative Loss of | L 60.3%
. - oss of Income .39

reduction of more than $3.1 billion. v

» The median savings for borrowers in permanent
modifications is $514.31, or 36% of the median before-

modification payment. Excessive 10.4%
Obligation

Permanent Modifications by Modification Step

Interest Rate Reduction 100% lliness of Principal I 3.0%
Borrower

Term Extension 53.7%

0% 20% 40% 60% 80%

L Includes borrowers who are employed but have faced a reduction in hours and/or wages as well as
those who have lost their jobs.

Note: Does not include 17.6% of permanent modifications reported as Other.

Loan Status Upon Entering Trial

Principal Forbearance 28.8%

Select Median Characteristics of Permanent Modifications

Before Median At Risk of
Loan Characteristic Modification | Modification | Decrease f?ff::' at'
ria arc:
Front End Debt-to-lncome —; gy, 31.0%  -13.9pctpts 22.9%
Ratio?
Bac.k'zE"d Debt-to-Income 79.8% 63.8% -14.4 pct pts
Ratio In Default
. ial
Median Monthly Payment3  $1,425.53 $836.85 -$514.31 at Tria

Start:

77.1%

1 Ratio of housing expenses (principal, interest, taxes, insurance and homeowners
association and/or condo fees) to monthly gross income.

2 Ratio of total monthly debt payments (including mortgage principal and interest, taxes,
insurance, homeowners association and/or condo fees, plus payments on installment
debts, junior liens, alimony, car lease payments and investment property payments) to

monthly gross income. Borrowers who have a back-end debt-to-income ratio of greater mtg. Fkorfag trflal Irt‘r’?qdlfllcgtlonbs started. 059 d deli t at trial ent I
than 55% are required to seek housing counseling under program guidelines. th Iskor De aut d"’}c ult esl g”?wftf,s ufp Ot b ays de mg(l)Jen a ”‘2 en rlytas ‘;Vf ?s ¢
3 Principal and interest payment. ose in imminent default. “In Default” refers to borrowers 60 or more days late at trial entry.
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Servicer
American Home Mortgage
Servicing Inc

Aurora Loan Services, LLC
Bank of America, NA4

Carrington Mortgage Services
LLC

CitiMortgage, Inc.

GMAC Mortgage, Inc.

Green Tree Servicing LLC
HomEq Servicing

J.P. Morgan Chase Bank, NAS
Litton Loan Servicing LP
Nationstar Mortgage LLC

Ocwen Financial Corp. Inc.

OneWest Bank

PNC Mortgage®

Saxon Mortgage Services,
Inc.

Select Portfolio Servicing
US Bank NA

Wachovia Mortgage, FSB”
Wells Fargo Bank, NA8
Other SPA servicers®
Other GSE Servicers1®

Total

Estimated
Eligible 60+ Day
Delinquent
Borrowers!

52,145

40,525
478,811

5,535

148,547
22,722
7,215
16,233
242,282
54,687
21,821
34,230
57,127
21,079
28,909
20,592
20,181
31,084
182,067
15,667
173,779

1,675,238

1 Estimated eligible 60+ day delinquent borrowers as reported by
servicers as of April 30, 2010, include those in conventional loans:

= in foreclosure and bankruptcy.

= with a current unpaid principal balance less than $729,750 on a
one-unit property, $934,200 on a two-unit property, $1,129,250 on

a three-unit property and $1,403,400 on a four-unit property.
= on a property that was owner-occupied at origination.

= originated prior to January 1, 2009.

Estimated eligible 60+ day delinquent borrowers excludes:

= Thosein FHA and VA loans.

= Those in loans that are current or less than 60 days delinquent,

which may be eligible for HAMP if a borrower is in imminent

default.

= Those borrowers with debt-to-income ratios less than 31% or a

negative NPV test,

= Owners of vacant properties or properties otherwise excluded (see

footnotes of page 7 for further explanation).

Exclusions for DTl and NPV are estimated using market analytics.

Trial Plan
Offers
Extended?

21,826

47,508
403,384

3,391

154,047
55,190
7,051
6,107
257,474
36,648
25,051

24,556

59,256
21,818

44,698

60,716
12,982
12,397
238,682
14,236
NA

1,507,018

Started3
18,147

42,997
308,527

2,705

145,951
44,807
6,002
4,365
198,307
29,649
20,709

20,124

43,025
17,741

40,147

37,505
9,958
8,965

171,009

11,754

61,790

1,244,184

All HAMP Trials| Active Trial

Modifications3

9,565

10,679
142,824

627

42,131
12,255
2,977
1,111
87,550
11,283
5,867
4,058
23,878
5,821
8,413
8,883
3,363
7,744
45,999
4,781
27,863

467,672

Permanent
Modifications®

8,383

12,019
62,969

1,914

34,675
23,122
1,629
3,054
47,467
7,262
7,539
13,384
11,992
1,906
11,784
13,757
5,026
1,211
40,759
5,352
25,255

340,459

60+ day delinquency survey, the delinquency count is from the

servicer registration form.

2 As reported in the weekly servicer survey through May 27, 2010.
3 Active trial and permanent modifications as reported into the HAMP

servicer reconciliation of historic loan files.
4Bank of America, NA includes Bank of America, NA, BAC Home Loans

Servicing LP, Home Loan Services and Wilshire Credit Corporation.
5J.P. Morgan Chase Bank, NA includes EMC Mortgage Corporation.

6 Formerly National City Bank.

system of record by servicers. Subject to adjustment based on

7 Wachovia Mortgage, FSB consists of Pick-a-Payment loans.

8 Wells Fargo Bank, NA includes a portion of the loans previously
included in Wachovia Mortgage, FSB.

9 Other SPA servicers are entities with less than 5,000 estimated eligible
60+ day delinquent borrowers that have signed participation

agreements with Treasury and Fannie Mae. A full list of participating
servicers is in the Appendix.

10|ncludes servicers of loans owned or guaranteed by Fannie Mae and
Freddie Mac.

For servicers enrolling after March 1, 2010 that did not participate in the

100% 4
86% g0 Trial Evaluation :
B verified Income [ Stated Income
75% A
63% 599
56% 56% 55%

. 471%

50% - o
44% 40
34%
329 32% 31% g%

25% © 25% 25% 24%

-

0%

Trial Length at
Conversion 3.2 3.0 46 33 3.1 38 3.0 36 35 3.7 53 36 44 39 63 34 49 74 40 53 33

(months): P R RS X °© O K L & & & O & & B &
& OC’@ & F & ’;:;b & é\"é L & ¢ & & ¢ b"g’% @25\0 &?%
X N PRGN ¥ RVON S & & S
S I N R & © & &S &S
& <& ‘_3‘? & O & &
v < & N <

¢

1 As measured against trials eligible to convert — those three months in trial, or four months if the borrower was in imminent default.
* Other SPA and Other GSE servicers represent a mix of verified and stated income trial starts.

Note: Per program guidelines, all servicers will use verified income before starting trial modifications by June 1.

Permanent modifications transferred among servicers are credited to the originating servicer.

Aged Trials® as Share of Active Trials

80% A . .
719% 190,000 active trials were
0 0, - e .
88% initiated at least six months ago.
60% - 54%
51% 51%
0,
40% - 3% 37%
33% 33% 32% 31% 30% 28%
23%
20%
20% A 17%
12% 12% 10%
0% -
2 N N & e e e 2 & < 0 > S Q Q o O Q&
d\'é’ c’z.*_o s%,z,(\ é‘(‘é 6%% (&?% Q~°& v\)(o QIQ\Q,‘} <& é\(g} §V~ ((,b& @é\b P ra \'\\%o \>~6° L Q‘oé& g <
S S ENRCIRC & & DA & N
‘@“’ & & & & S° s
N O&é ¥« o&e} P
1 Active trials initiated at least six months ago. 4

Note: Excludes Wachovia Mortgage, FSB at 0%. m/. '/.‘ —
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Disposition Path

Trials Canceled Through April 2010 (8 Largest Servicers)?!

Borrowers who are in, or are in the process of receiving:

Short Total
Action Borrower in Borrower Alternative Payment Loan Sale/Deed in (As of April

Pending? Bankruptcy Current Modification Plan3 Payoff Lieu Foreclosure* 2010)
Ame.rl-can Home Mortgage 65 3 50 6 9 1 _ 8 147
Servicing, Inc.
Bank of America, NA® 12,014 829 1,286 13,928 690 140 489 336 29,712
CitiMortgage Inc. 15,665 5,469 6,556 26,446 932 433 23 5,083 60,607
GMAC Mortgage Inc. 1,481 189 1,039 3,808 434 133 251 652 7,987
JP Morgan Chase Bank NA® 12,765 0 4,080 8,113 33 1 187 0 25,179
Litton Loan Servicing LP 3,385 143 617 389 98 65 277 1,223 6,197
OneWest Bank 1,733 108 209 960 63 5 378 861 4,317
Wells Fargo Bank NA? 3,502 254 5,103 41,188 526 1,382 2,454 5,501 59,910
TOTAL 50,610 7,000 18,940 94,838 2,785 2,160 4,059 13,664 194,056
(These 8 Servicers) 26.1% 3.6% 9.8% 48.9% 1.4% 1.1% 2.1% 7.0% 100%
Note: Data is as reported by servicers for actions completed through April 30, 2010. Short Sale/Deed Payment Plan Payoff

1 As defined by cap amount.

2Trial loans that have been canceled, but no further action has yet been taken.

3 An arrangement with the borrower and servicer that does not involve a formal loan modification.

4 Foreclosure actions started and completed foreclosure sales.

5 Bank of America, NA includes Bank of America, NA, BAC Home Loans Servicing LP, Home Loan
Services and Wilshire Credit Corporation.

6J.P. Morgan Chase Bank, NA includes EMC Mortgage Corporation.

7Wells Fargo Bank, NA includes a portion of the loans previously included in Wachovia Mortgage, FSB.
Excludes Wachovia Mortgage FSB Pick-a-Payment Loans.

Note: Excludes cancellations pending data corrections.

in Lieu
Bankruptcy

Foreclosure

5
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Results of Compliance Second-Look Reviews (Dec. 2009) Ongoing Compliance Focus

Making Home Affordable-Compliance (MHA-C) conducts Second Based on Making Home Affordable-Compliance (MHA-C) efforts to
Look? reviews of homeowners that were not solicited or evaluated date, HAMP compliance efforts will prioritize the following areas:
for HAMP modifications to ensure that the servicer’s actions were

appropriate. In 3.9% of the cases, MHA-C disagreed with the « Borrower Solicitation:

servicer's actions. « Servicers are required to solicit eligible borrowers

without delay

100% « Servicers are prohibited from conducting foreclosure
proceedings until eligible borrowers are appropriately
80% considered for HAMP
 Servicers must ensure that their operating protocols
60% identify all populations of eligible borrowers
40% e Underwriting Documentation:
« Servicers must retain complete and consistent
20% documentation for all loans considered for HAMP
« Documentation must support all decisions (e.g.,
0% . . . . . denials, permanent modifications, etc.) made by the

Group Average American Home JP Morgan Chase Litton Loan OneWest Bank serwce_r . .
Mortgage Bank, NA Servicing LP  Servicers’ internal quality assurance departments
Servicing, Inc. are required to play an active role in the ongoing
3 4 evaluation of underwriting procedures and related
® MHA-C Agrees B MHA-C Disagrees  ® Unable to Determine documentation

1Bank of America NA, Wells Fargo NA, CitiMortgage Inc. and GMAC Mortgage Inc. were not part of
the December 2009 rotation for Second Look reviews.

2Second Look Results are derived of a statistical sample of loan files for borrowers not offered a
HAMP modification (typically 150 loan files).

3 Cases where the borrower was not appropriately solicited or evaluated for HAMP.

4 Cases where MHA-C was unable to determine if the servicer’s actions were appropriate.

Please see Appendix B for a detailed description of compliance activities.

The results of these reviews help determine the types of other compliance

activities and frequency with which those activities will be performed. In

addition, these reviews help determine if further actions are required, including

requiring servicers to: reevaluate disagrees and hold off foreclosures until

disagrees are reevaluated; submit further documentation to clarify loan status

for the “Unable to Determine” population; engage in process remediation,

training, or policy clarification; or take other actions as directed by MHA-C and 6

Treasury. A AA N
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Selected Outreach Measures

Events Hosted Nationally by Treasury and
Partners (cumulative)

Homeowners Attending Treasury-Sponsored
Events (cumulative)

Servicer Salicitation of Borrowers (cumulative)?*

Page views on MakingHomeAffordable.gov
(May 2010)

Page views on MakingHomeAffordable.gov
(cumulative)

Percentage to Goal of 3-4 Million Modification
Offers by 20122

38

40,169

4,721,697

5,231,590

85,365,909

38-50%

1 Source: survey data provided by servicers. Servicers are encouraged by HAMP to solicit
information from borrowers 60+ days delinquent, regardless of eligibility for a HAMP

modification.

21n 2009, Treasury set a goal of offering help to 3-4 million borrowers through the end of 2012,

as measured by trial plan offers extended to borrowers.

Call Center Volume

Cumulative

Total Number of Calls Taken at 1-888-
995-HOPE (since program inception)

Borrowers Receiving Free Housing

Counseling Through the Homeowner's 591,235

HOPE™ Hotline

1,165,237

May

104,936

45,917

Waterfall of HAMP-Eligible Borrowers

Not all 60-day delinquent loans are eligible for HAMP. Other characteristics may preclude
borrower eligibility. Based on the estimates, of the 5.7 million borrowers who were 60 days
delinquent in the 1st quarter of 2010, 1.7 million borrowers are eligible for HAMP. As this
represents a point-in-time snapshot of the delinquency population and estimated HAMP
eligibility, we expect that more borrowers will become eligible for HAMP from now through 2012.

HAMP-
Eligible
60+ Day
Delinquent
Loans
6 1 7 4.9 (GSE and
SPA
5 4.1 Servicers) HAMP
- Estimated
- 3.3 Eligible
g 4 - 60+ Day
= 3.2 24 Delinquent
i 3 — 4 Borrowers
2 . o L7
© 2 - = Estimate P
1.7
o .
|
1 .
0 -
15t Lien, 60+ Less: Non- Less: FHA Less: Non- Less: Jumbo Less: DTI Less: Less: Vacant Estimated
Days Participating  or VA Owner- Non- LessThan  Negative  Properties HAMP-
Delinquent HAMP Servicer Occupied at Conforming 31% NPV and Other Eligible
Origination Loans and Exclusions* Borrowers
Loans
Originated
After
1/1/2009

«Other exclusions include: no longer owner-occupied; investor's pooling and servicing agreement precludes modification;
and manufactured housing loans with titling/chattel issues that exclude them from HAMP.

*Note: Effective this month, this estimate will be updated quarterly, coinciding with the release of new total delinquency
numbers from the Mortgage Bankers Association.

Sources: Fannie Mae; monthly survey of participating servicers for April 30, 2010. Total 60+ delinquent figure from 1st
Quarter MBA delinquency survey. Excluded loans are as reported by servicers by survey who have signed a servicer
participation agreement for HAMP.
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HAMP Activity by State Modification Activity by State
e R
tate | Trials |[Modifications| Total Total State | Trials [Modifications| Total | Total
AK 230 153 383 MT 606 377 983

0.0% 0.1%

AL 3,081 2,092 5173 0.6% NC 9,286 6,759 16,045 2.0%

AR 1,263 880 2,143 03% ND 111 64 175 0.0%
AZ 21622 18361 39,983 49% NE 646 480 1,126  0.1%

CA 104,280 73,700 177,980 22.0% NH 1,937 1,660 3,597  0.4%

CoO 6,423 4960 11,383 14% NJ 15268 11,192 26,460 3.3%

CT 5835 4,497 10332 13% NM 1,640 1,116 2,756 0.3%

DC 920 538 1458 02% NV 12,150 9,305 21,455 2.7%

DE 1431 1,158 2589 03% NY 22,868 13522 36,390 4.5% X e YT

FL 58100 41272 99,372 123% OH 10,035 7,692 17,727 22% L 15,000 and lower [ 20,001 — 35,000
GA 18223 12759 30,982 3.8% OK 1337 835 2172 0.3%  pormanent modiicatons fom the [15001-10000 [ 35,001 and higher
HI 1,744 1,254 2,998 04% OR 5074 3,018 8,992 1.1% ol AN system of ecorc. [ 10,001 - 20,000

IA 1,343 913 2256 03% PA 10,107 7,215 17,322 2.1% Mortgage Delinquency Rates by State

ID 1,735 1,352 3087 04% R 2,052 1,844 3,896 0.5% -—

IL 24503 18,065 42568 53% SC 4,636 3,421 8,057 1.0% - j C i e

IN 4,657 3,516 8173 1.0% SD 223 121 344 0.0% i\l / g‘xwf —

KS 1,270 875 2,145 03% TN 5040 373 8775 11% ¢ - | - —\,\‘ |

KY 1,903 1,373 3276 04% TX 16,030 8431 24,461 3.0% A T _ \ 4

LA 2,724 1,700 4424 05% UT 4,079 3,174 7,253 0.9% \ -—r-\JF - f :‘ L

MA 10,326 8622 18948 23% VA 11418 8826 20244 2.5% e by / }' L:l ' L’L

MD 15033 11,623 26656 3.3% VT 338 201 629  0.1% - ,\ |

ME 1,150 1,018 2,168 03% WA 9,089 6,803 15892 2.0% 4 ﬁ r ‘\\f\\ L “L

Ml 14,766 11,871 26,637 33% WI 4,414 3,514 7,928 1.0% L N k-

MN 7531 6,923 14454 18% WV 712 565 1277 0.2% et \“1 - T

MO 5345 3917 9262 11% WY 241 179 420 0.1% o~ Da;e“nquency -

MS 1,685 1,330 3015 04%  Other* 1,212 698 1,910 0.2% Source: Morigage Bankers | [] 5.0% and lower []10.01%-15.0% [l 20.01%

* Includes Guam, Puerto Rico and the U.S. Virgin Islands. Quarter 2010. [J 5.01%-10.0% [@ 15.01%-20.0%  and higher 3
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15 Metropolitan Areas With Highest HAMP Activity Modifications by Investor Type (Large Servicers)

% of All
Active Permanent
Metropolitan Statistical Area Trials | Modifications | Activit ivi Servicer GSE Private |Portfoliol Total
"&?}ZAgf\e'es"‘O”g BRI 31,729 20,390 52,119  6.4% Bank of America, NA! 132,501 62,977 10,225 205,793
New York-Northern New Jersey_ JP Morgan Chase NA?2 62,499 53,014 19,504 135,017
29,92 19,294 49,214 A%
Long Island, NY-NJ-PA 9,920 9.29 S, 6.1% Wells Fargo Bank, NA 3 60,997 20,639 5,122 86,758
ICli_hllltzlat\sla\;nl-N«':lperVIlle-Jollet, 23.640 17,428 41068  5.1% CitiMortgage, Inc. 51,339 4,882 20585 76,806
— - - OneWest Bank 18,404 14,937 2,529 35,870
gg’ers'de'sa” EEMERIMEOMET, [y 18,016 40,233  5.0% GMAC Mortgage, Inc. 20,363 15,013 1 35,377
Miami-Fort Lauderdale-Pompano 03443 16 050 38.493 4 8% Aurora Loan Services, LLC 12,588 9,823 287 22,698
Beach, FL ’ ’ ’ 070 Select Portfolio Servicing 523 19,590 2,527 22,640
Phoenix-Mesa-Scottsdale, AZ 17,853 15,159 33,012 4.1% Saxon Mortgage Services Inc. fese | dvens ] dde | 0o
e e pme o Litton Loan Servicing LP 1,519 17,026 -- 18,545
A ) : 16,102 12,177 28,279  3.5% -
DC-VA-MD-WV el e el 1117 16831 - 17,048
) . Servicing Inc
e —— ZaEs | B Ocwen Financial Corporation, Inc. 5,291 12,080 71 17,442
Las Vegas-Paradise, NV 10,082 7,638 17,720  2.2% Nationstar Mortgage LLC 9,488 3,911 7 13,406
) o Wachovia Mortgage, FSB# 134 259 8,562 8,955
Detroit-Warren-Livonia, Ml 9,365 7,080 16,445 2.0% US Bank NA 5,637 21 2731 8,389
Orlando-Kissimmee, FL 9,214 6,849 16,063  2.0% PNC Mortgage® 6,881 198 648 7727
Philadelphia-Camden-Wilminat Green Tree Servicing LLC 4,317 279 10 4,606
iladelphia-Camden-Wilmington, N .
PA-NJ-DE-MD 7,695 5,757 13,452 1.7% HomEq Serv|c|ng - 25 3,989 151 4,165
Boston-Cambridge-Quincy, 7081 6.103 13.384 17% Carrington Mortgage Services LLC -- 2,541 -- 2,541
MA-NH ’ ’ ’ 70 Remainder of HAMP Servicers 55,162 3,829 4,260 63,251
Sacramento-Arden-Arcade- 7150 5,795 12,945 1.6% Total 450,133 279,515 78,483 808,131
Roseville, CA ) ) ) N )
San FranCiSCO-Oak|and-Frem0nt 1 Ba\\;\}lﬁs{giénéerrézaixt, (’;\‘3 |r;(r::t|ic:)ens Bank of America, NA, BAC Home Loans Servicing LP, Home Loans Services and
CA ' 71951 41604 121555 1.6% 2J.P. Morgan Chase BF;nk, NA. includes EMC Mortgage Corporation.

3 Wells Fargo Bank, NA includes a portion of the loans previously included in Wachovia Mortgage, FSB.

. .. . . 4 Wachovia Mortgage, FSB consists of Wachovia Mortgage FSB Pick-a-Payment loans.
A complete list of HAMP activity for all MSAs is available at s Formerly National City Bank.

http://www.financialstability.gov/docs/MSA%20HAMP%20Data%20May%202010.pdf
Note: Figures reflect active trials and permanent modifications.
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Appendix A: Non-GSE Participants in HAMP

Allstate Mortgage Loans & Investments, Inc.
American Eagle Federal Credit Union
American Home Mortgage Servicing, Inc
AMS Servicing, LLC

Aurora Financial Group, Inc.

Aurora Loan Services, LLC

Bank of America, N.A.1

Bank United

Bay Federal Credit Union

Bay Gulf Credit Union

Bayview Loan Servicing, LLC

Carrington Mortgage Services, LLC

CCO Mortgage

Central Florida Educators Federal Credit Union
Central Jersey Federal Credit Union
Chase Home Finance, LLC

CitiMortgage, Inc.

Citizens 1st National Bank

Citizens First Wholesale Mortgage Company
Community Bank & Trust Company

CUC Mortgage Corporation

DuPage Credit Union

Eaton National Bank & Trust Co

Farmers State Bank

Fidelity Homestead Savings Bank

First Bank

First Keystone Bank

First National Bank of Grant Park
Franklin Credit Management Corporation
Fresno County Federal Credit Union
Glass City Federal Credit Union

GMAC Mortgage, Inc.

Golden Plains Credit Union

Grafton Suburban Credit Union

Great Lakes Credit Union

Greater Nevada Mortgage Services
Green Tree Servicing LLC

Hartford Savings Bank

Hillsdale County National Bank
HomEq Servicing

HomeStar Bank & Financial Services
Horicon Bank

Horizon Bank, NA

Iberiabank

IBM Southeast Employees' Federal Credit Union
IC Federal Credit Union

Idaho Housing and Finance Association
iServe Residential Lending LLC
iServe Servicing Inc.

J.P.Morgan Chase Bank, NA?

Lake City Bank

Lake National Bank

Litton Loan Servicing

Los Alamos National Bank

Marix Servicing, LLC

Metropolitan National Bank
Midwest Bank & Trust Co.

Mission Federal Credit Union
MorEquity, Inc.

Mortgage Center, LLC

Mortgage Clearing Corporation
National City Bank

Nationstar Mortgage LLC

Navy Federal Credit Union

Oakland Municipal Credit Union
Ocwen Financial Corporation, Inc.
OneWest Bank

ORNL Federal Credit Union

Park View Federal Savings Bank
PennyMac Loan Services, LLC

PNC Bank, National Association

Purdue Employees Federal Credit Union
Qlending, Inc.

Quantum Servicing Corporation
Residential Credit Solutions

RG Mortgage Corporation

Roebling Bank

RoundPoint Mortgage Servicing Corporation
Saxon Mortgage Services, Inc.

Schools Financial Credit Union

SEFCU

Select Portfolio Servicing

Servis One Inc., dba BSI Financial Services, Inc.

ShoreBank

Silver State Schools Credit Union
Sound Community Bank
Specialized Loan Servicing, LLC
Spirit of Alaska Federal Credit Union
Stanford Federal Credit Union
Sterling Savings Bank
Technology Credit Union

Tempe Schools Credit Union
The Golden 1 Credit Union

U.S. Bank National Association
United Bank of Georgia

United Bank Mortgage Corporation
Urban Trust Bank

Vantium Capital, Inc.

Verity Credit Union

Vist Financial Corp.

Wells Fargo Bank, NA3
Wealthbridge Mortgage Corp.
Wescom Central Credit Union
Yadkin Valley Bank

1 Bank of America, NA includes Bank of America, NA, BAC Home Loans Servicing

LP, Home Loan Services and Wilshire Credit Corporation.

2 J.P. Morgan Chase Bank, NA includes EMC Mortgage Corporation.
3 Wells Fargo Bank, NA includes Wachovia Mortgage FSB and Wachovia Bank NA.

MAKING HOME AFFORDABLE
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Appendix B: Description of Compliance Activities

Description of Compliance Activities

Freddie Mac, serving as Compliance Agent for Treasury’s
Home Affordable Modification Program (HAMP), has
created a separate division known as Making Home
Affordable - Compliance (MHA-C). Using a risk-based
approach, MHA-C conducts a number of different types of
compliance activities to assess servicer compliance with
HAMP guidelines, as described below.

On Site Reviews: Readiness & Governance — A review
performed by MHA-C to assess the servicer’s preparedness
for complying with new/future HAMP requirements, or to
research a trend or potential implementation risk. Reviews
are performed as needed, determined by frequency of new
program additions.

NPV — A review conducted by MHA-C to determine the
servicer’s adherence to the HAMP NPV guidelines. For
those servicers that have elected to recode the NPV model
into their own systems (recoders), the testing process is
designed to ensure the servicer’s NPV model is accurately
calculating NPV and that the model usage is consistent with
directives. Ata minimum, recoders are subject to quarterly
off-site testing and semi-annual for on-site reviews. For
servicers using the Treasury NPV Web Portal, reviews of
data submissions are performed on a monthly basis.

On Site Reviews: Implementation — A review conducted by
MHA-C covering the servicer’s overall execution of the
HAMP program. Areas covered include, among other
things, solicitation, eligibility, underwriting, document
management, payment processing, reporting, and
governance. Reviews are performed at a minimum for
larger servicers on a semi-annual schedule and for smaller
servicers on an annual schedule.

Loan File Review — A review performed by MHA-C of a
servicer’s non-performing loan portfolio primarily to assess
completeness of relevant documentation and appropriate
loan modification decisioning. This includes reviews of
loans which have successfully converted to a permanent
modification to ensure they meet the HAMP guidelines, as

well as loans that have not been offered HAMP
modifications to ensure that the exclusion was appropriate
(“Second Look”). Larger servicers are on an alternating
permanent modifications and Second Look monthly loan
file review cycle. These Loan File reviews consist of a
statistical sample (typically 100- 150 loan files per larger
servicer). Smaller servicers are also statistically sampled on
a quarterly or semi-annual cycle.

Incentive Payments — A review performed by MHA-C to
determine the accuracy and validity of borrower and
investor incentive payments, and to assess whether
borrower payments are appropriately allocated to
borrowers’ loan principal in accordance with HAMP
guidelines. They are performed at a minimum annually on
the top 21 servicers.

Areas of Compliance Focus

Based on the results of MHA-C's reviews to date and
anticipated risks to the program, HAMP compliance efforts
will remain focused on the following general areas:

Borrower Solicitation — Servicers are required to solicit
eligible borrowers without delay and not conduct
foreclosure proceedings until such borrowers are
appropriately considered for HAMP. It is critical that
servicers not take actions that would lead to borrowers
becoming displaced from their home without being given
proper consideration for a loan modification or other
foreclosure alternative. Servicers should ensure that their
operating protocols identify all populations of eligible
borrowers. Servicers should ensure that their operating
procedures meet or exceed the minimum requirements of
Supplemental Directive 10-02 related to borrower
solicitation and contact.

Underwriting Documentation — Servicers must retain a
complete and consistent set of documentation for all loans
considered for HAMP, including evidence supporting
borrower income. In addition, appropriate documentation
must support all decisions (e.g., denials, permanent
modifications, etc.) made by the servicer. Servicers’ quality

assurance departments are required, and expected, to play
an active role in the ongoing evaluation of the servicers’
underwriting process and related documentation.

NPV model usage — Servicers are required to utilize net
present value (NPV) models that produce valid and
accurate results. In order to eliminate adverse borrower
outcomes from negative NPV results, servicers must hold
required inputs constant between NPV tests. Servicers
should regularly test their recoded NPV models against the
Treasury NPV Portal to identify any anomalous or
inaccurate results.

Document processing and control — Servicers must have
policies and procedures that clearly describe document
acquisition, tracking, and retention practices. Any
potential for misplaced or lost documents should
immediately be addressed so that timely decisions can be
made for borrowers eligible for assistance under HAMP. In
addition, servicers should ensure that proper training and
education is provided for all parties involved in the
document management life cycle, including those with
responsibility for the servicers’ document management
technology.

IR2 Data Maintenance — Servicers are required to report
timely and accurate information to the Program
Administrator’s IR2 data base. This information serves not
only to measure HAMP’s progress, but also as the
authoritative source for incentive payments due to
borrowers, servicers, and investors. Servicers should be
conducting ongoing reviews of their reported data and be
prepared to explain circumstances where data is either
inconsistent or missing.

Governance — Servicers should ensure that a sound
governance process exists for HAMP. An appropriate
governance model begins with senior executive
accountability and extends to formal policies and
procedures for HAMP-related activities, including the
development of comprehensive fraud prevention, fair
lending, and quality assurance programs.
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United States Department of Treasury

Office of Financial Stability

Troubled Asset Relief Program

Report of Administrative Obligations and Expenditures [Section 105(a)(2)]

For Period Ending For Period Ending
June 30, 2010 July 31, 2010
Budget
Object Class Projected Projected

(BOC) Budget Object Class Title Obligations Expenditures Obligations Expenditures
PERSONNEL SERVICES 1100 & 1200 |PERSONNEL COMPENSATION & BENEFITS $ 36,800,151 | $ 36,563,564 | $ 39,219,000 | $ 39,056,000
PERSONNEL SERVICES Total:| $ 36,800,151 | $ 36,563,564 | $ 39,219,000 | $ 39,056,000
NON-PERSONNEL 2100 TRAVEL & TRANSPORTATION OF PERSONS $ 706,381 | $ 667,339 | $ 751,000 | $ 712,000
SERVICES 2200 TRANSPORTATION OF THINGS 11,960 11,960 12,000 12,000
2300 RENTS, COMMUNICATIONS, UTILITIES & MISC CHARGES 675,334 576,832 677,000 587,000
2400 PRINTING & REPRODUCTION 395 395 400 400
2500 OTHER SERVICES 140,447,681 87,849,234 144,692,000 92,526,000
2600 SUPPLIES AND MATERIALS 481,656 469,377 496,000 486,000
3100 EQUIPMENT 232,054 222,675 232,000 223,000

3200 LAND & STRUCTURES - - - -
4300 INTEREST & DIVIDENDS 15 15 15 15
NON-PERSONNEL SERVICES Total:| $ 142,555,476 | $ 89,797,827 | $ 146,860,415 | $ 94,546,415

GRAND TOTAL:

$179,355,627

126,361,391 $

186,079,415

$

133,602,415




U.S. Treasury Department
Office of Financial Stability

Troubled Asset Relief Program

Agreements Under TARP [Section 105(a)(3)(A)]

For Period Ending June 30, 2010

Date
Approved Type of
or Renewed Transaction Vendor Purpose
10/10/2008 BPA Simpson, Thacher & Bartlett Legal Services
10/11/2008 BPA EnnisKnupp Investment and Advisory Services
10/14/2008 Financial Agent Bank of New York Mellon Custodian and Cash Management
10/16/2008 BPA PricewaterhouseCoopers Internal Control Services
10/18/2008 BPA Ernst & Young Accounting Services
10/23/2008 IAA GSA - Turner Consulting* Archiving Services
10/29/2008 BPA Hughes Hubbard & Reed Legal Services
10/29/2008 BPA Squire Sanders & Dempsey Legal Services
10/31/2008 Contract Lindholm & Associates* Human Resources Services
11/7/2008 BPA Thacher Proffitt & Wood** Legal Services
11/14/2008 IAA Securities and Exchange Commission Detailees
11/14/2008 Procurement CSC Systems and Solutions IT Services
12/3/2008 IAA Trade and Tax Bureau - Treasury IT Services
12/5/2008 IAA Department of Housing and Urban Development Detailees
12/5/2008 Procurement Washington Post Vacancy Announcement
12/10/2008 BPA Thacher Proffitt & Wood** Legal Services
12/12/2008 IAA Pension Benefit Guaranty Corp. Legal Services
12/15/2008 IAA Office of Thrift Supervision Detailees
12/24/2008 Procurement Cushman and Wakefield of VA, Inc. Painting
1/6/2009 IAA Office of the Controller of the Currency Detailees
1/6/2009 IAA State Department Detailees
1/7/2009 Procurement Colonial Parking Parking
1/9/2009 IAA Internal Revenue Service Detailees
1/27/2009 BPA Cadwalader Wickersham & Taft, LLP Legal Services
1/27/2009  Procurement Whitaker Brothers Bus. Machines* Office Machines
2/2/2009 IAA Government Accountability Office Oversight
2/9/2009 Contract Pat Taylor and Associates, Inc* Temporary Employee Services
2/12/2009 Contract Locke Lord Bissell & Lidell LLP Legal Services
2/18/2009 Financial Agent Freddie Mac Homeownership Program
2/18/2009 Financial Agent Fannie Mae Homeownership Program
2/20/2009 IAA Congressional Oversight Panel Oversight
2/20/2009 Contract Simpson, Thacher & Bartlett Legal Services
2/22/2009 Contract Venable LLP Legal Services
3/6/2009 Contract Boston Consulting Group Management Consulting Support
3/16/2009 Financial Agent EARNEST Partners Asset Management Services
3/23/2009 Procurement Heery International Inc. Architects
3/30/2009 Contract McKee Nelson, LLP*** Legal Services
3/30/2009 Contract Sonnenschein Nath & Rosentha Legal Services
3/30/2009 Contract Cadwalader Wickersham & Taft, LLP Legal Services
3/30/2009 Contract Haynes and Boone LLP Legal Services
3/31/2009 BPA FI Consulting* Modeling and Analysis
4/3/2009  Procurement American Furniture Rentals* Office Furniture
4/17/2009  Procurement Herman Miller Office Furniture
4/17/2009 IAA Bureau of Printing and Engraving Detailee
4/21/2009 Financial Agent AllianceBernstein Asset Management Services
4/21/2009 Financial Agent FSI Group Asset Management Services
4/21/2009 Financial Agent Piedmont Investment Advisors Asset Management Services
5/4/2009 IAA Federal Reserve Detailee
5/14/2009 Contract Phacil* FOIA Services
5/14/2009 IAA Department of Treasury - US Mint Administrative Support
5/22/2009 IAA Department of Justice - ATF Detailee
5/26/2009 Contract Anderson, McCoy & Orta, LLP* Legal Services
5/26/2009 Contract Simpson, Thacher & Bartlett Legal Services
6/5/2009 Contract Department of Treasury - Internal Revenue Service Administrative Support
6/8/2009 IAA Department of Treasury - Financial Management Service Administrative Support
6/29/2009 IAA Department of Interior Administrative Support
7/15/2009 Contract Judicial Watch Legal Advisory
7/17/2009 Contract Korn Ferry International Administrative Support
7/30/2009 Contract Cadwalader Wickersham & Taft, LLP Legal Advisory
7/30/2009 Contract Debevoise & Plimpton, LLP Legal Advisory
7/30/2009 Contract Fox Hefter Swibel Levin & Carol, LLP Legal Advisory
8/11/2009 IAA NASA Detailee
8/18/2009 Contract Mercer, Inc. Administrative Support
9/2/2009 Contract Knowledge Mosaic Inc.* Administrative Support
9/10/2009 Contract Equilar, Inc.* Administrative Support
9/14/2009 Contract PricewaterhouseCoopers Asset Management Services
9/30/2009 Contract SNL Financial LC Financial Advisory
11/29/2009 IAA Department of the Treasury - Departmental Offices Administrative Support
12/8/2009 BPA Anderson, McCoy & Orta, LLP* Legal Services
12/22/2009 Financial Agent Avondale Investments, LLC* Financial Advisory
12/22/2009 Financial Agent Bell Rock Capital, LLC* Financial Advisory
12/22/2009 Financial Agent Howe Barnes Hoefer and Arnett, Inc. Financial Advisory
12/22/2009 Financial Agent KBW Asset Management, Inc. Financial Advisory
12/22/2009 Financial Agent Lombardia Capital Partners, LLC* Financial Advisory
12/22/2009 Financial Agent Paradigm Asset Management, LLC* Financial Advisory
1/4/2010 IAA Federal Maritime Commission Detailee
1/15/2010 Contract Association of Government Accountants Administrative Support
1/29/2010 Contract NNA Inc. Administrative Support
2/16/2010 Contract The MITRE Corporation Administrative Support
3/29/2010 Financial Agent Morgan Stanley Asset Management Services
4/12/2010 Contract EnnisKnupp Financial Advisory
4/13/2010 BPA Qualx Corporation Administrative Support
4/14/2010 Contract Squire Sanders & Dempsey Legal Advisory
4/20/2010 IAA FMS-Gartner Administrative Support
4/20/2010 BPA Microlink LLC Administrative Support
4/22/2010 Contract Digital Management Inc. Administrative Support
4/23/2010 Contract RDA Corporation Administrative Support
5/17/2010 Financial Agent Lazard Fréres & Co. LLC Financial Advisory
6/7/2010 IAA Department of Energy Detailee
6/24/2010 Contract Reed Elselvier Inc Administrative Support
6/30/2010 Contract George Washington University Administrative Support

* Small or Women-, or Minority-Owned Small Business

**Contract responsibi

ies assumed by Sonnenschein Nath & Rosenthal via novation.

***Contract responsibilities assumed by Bingham McCutchen, LLP via novation.



U.S. Treasury Department
Office of Financial Stability

Troubled Asset Relief Program
Insurance Contracts [Section 105(a)(3)(B)]

For Period Ending June 30, 2010

Name Amount

Termination of the $5,000,000,000 Master Agreement
between Citigroup and the UST, and FDIC occurred on
December 23, 2009 due to the improvement of Citigroup's
financial condition and financial market stability.



U.S. Treasury Department
Office of Financial Stability

Troubled Asset Relief Program

Transactions Report [Section 105(3)(C, D, G)]

For Period Ending June 30, 2010

CAPITAL PURCHASE PROGRAM

Treasury Investment Remaining

Seller Purchase Details Capital Repayment Details After Capital Repayment Final Disposition
Remaining Final Disposition
Pricing Capital Capital Repayment | Remaining Capital Investment Disposition Investment Final Disposition
Footnote |Purchase Date Name of Institution City State Investment Description Investment Amount Mechanism |Repayment Date| Amount (Loss) © Amount Description Date Description » Proceeds
1b 10/28/2008 _|Bank of America Corporation Charlotte NC |Preferred Stock w/ Warrants $ 15,000,000,000 Par 12/9/2009 *| $ 15,000,000,000 | $ 0 Warrants 3/3/2010 Warrants ® 1Al $ 186,342,969
10/28/2008 | The Bank of New York Mellon Corporation New York NY |Preferred Stock w/ Warrants $ 3,000,000,000 Par 6/17/2009 *| $ 3,000,000,000 | $ 0 Warrants 8/5/2009 Warrants R| $ 136,000,000
5/1216/531_0 10/28/2008 |Citigroup Inc. New York NY |Common Stock w/ Warrants $ 25,000,000,000 Par =
10/28/2008 [The Goldman Sachs Group, Inc. New York NY |Preferred Stock w/ Warrants $ 10,000,000,000 Par 6/17/2009 ‘| $ 10,000,000,000 | $ 0 Warrants 7/22/2009 Warrants R| $ 1,100,000,000
10/28/2008 [JPMorgan Chase & Co. New York NY |Preferred Stock w/ Warrants $ 25,000,000,000 Par 6/17/2009 ‘| $ 25,000,000,000 | $ 0 Warrants 12/10/2009 Warrants Al $ 950,318,243
10/28/2008  [Morgan Stanley New York NY |Preferred Stock w/ Warrants $ 10,000,000,000 Par 6/17/2009 ‘| $ 10,000,000,000 | $ 0 Warrants 8/12/2009 Warrants R| $ 950,000,000
10/28/2008 |State Street Corporation Boston MA |Preferred Stock w/ Warrants $ 2,000,000,000 Par 6/17/2009 °| $ 2,000,000,000 | $ 0 Warrants 7/8/2009 Warrants ° IRl $ 60,000,000
10/28/2008  |Wells Fargo & Company San Francisco CA |Preferred Stock w/ Warrants $ 25,000,000,000 Par 12/23/2009 *| $ 25,000,000,000 | $ 0 Warrants 5/20/2010 Warrants Al $ 849,014,998
11/14/2008 _|Bank of Commerce Holdings Redding CA |Preferred Stock w/ Warrants $ 17,000,000 Par
11/14/2008 _|1st FS Corporation Hendersonville NC |Preferred Stock w/ Warrants $ 16,369,000 Par
14 11/14/2008 |UCBH Holdings, Inc. San Francisco CA |Preferred Stock w/ Warrants $ 298,737,000 Par
11/14/2008 _|Northern Trust Corporation Chicago IL |Preferred Stock w/ Warrants $ 1,576,000,000 Par 6/17/2009 *| $ 1,576,000,000 | $ 0 Warrants 8/26/2009 Warrants R| $ 87,000,000
11/14/2008 |SunTrust Banks, Inc. Atlanta GA |Preferred Stock w/ Warrants $ 3,500,000,000 Par
11/23 4%009 11/14/2008 |Broadway Financial Corporation Los Angeles CA |Preferred Stock $ 9,000,000 Par
11/14/2008 [Washington Federal, Inc. Seattle WA |Preferred Stock w/ Warrants $ 200,000,000 Par 5/27/2009 ‘| $ 200,000,000 | $ 0 Warrants 3/9/2010 Warrants Al $ 15,623,222
11/14/2008 |BB&T Corp. Winston-Salem NC |Preferred Stock w/ Warrants $ 3,133,640,000 Par 6/17/2009 ‘| $ 3,133,640,000 | $ 0 Warrants 7/22/2009 Warrants R| $ 67,010,402
M&T Bank Corporation (Provident Bancshares
11/14/2008 [Corp.) Baltimore MD |Preferred Stock w/ Warrants $ 151,500,000 Par
11/14/2008 _|Umpqua Holdings Corp. Portland OR |Preferred Stock w/ Warrants $ 214,181,000 Par 2/17/2010 °| $ 214,181,000 | $ 0 Warrants 3/31/2010 Warrants ° IRl $ 4,500,000
11/14/2008 |Comerica Inc. Dallas TX |Preferred Stock w/ Warrants $ 2,250,000,000 Par 3/17/2010 *| $ 2,250,000,000 | $ 0 Warrants 5/6/2010 Warrants Al $ 183,673,472
11/14/2008 _|Regions Financial Corporation Birmingham AL |Preferred Stock w/ Warrants $ 3,500,000,000 Par
11/14/2008 |Capital One Financial Corporation McLean VA |Preferred Stock w/ Warrants $ 3,555,199,000 Par 6/17/2009 *| $ 3,555,199,000 | $ 0 Warrants 12/3/2009 Warrants Al $ 148,731,030
11/14/2008 _ [First Horizon National Corporation Memphis TN |Preferred Stock w/ Warrants $ 866,540,000 Par
11/14/2008 _|Huntington Bancshares Columbus OH |Preferred Stock w/ Warrants $ 1,398,071,000 Par
11/14/2008 |KeyCorp Cleveland OH |Preferred Stock w/ Warrants $ 2,500,000,000 Par
6/3/2009 *| $ 75,000,000 | $ 225,000,000 | Preferred Stock w/
Warrants
11/14/2008 |Valley National Bancorp Wayne NJ |Preferred Stock w/ Warrants $ 300,000,000 Par /2312009 *| s 125,000,000 | $ 100,000,000 Prefe\;:i;:gck w/ 5/18/2010 Warrants Al $ 5,571,592
12/23/2009 “| $ 100,000,000 | $ 0 Warrants
11/14/2008 _|Zions Bancorporation Salt Lake City UT |Preferred Stock w/ Warrants $ 1,400,000,000 Par
11/14/2008 _|Marshall & lisley Corporation Milwaukee WI |Preferred Stock w/ Warrants $ 1,715,000,000 Par
11/14/2008  |U.S. Bancorp Minneapolis MN |Preferred Stock w/ Warrants $ 6,599,000,000 Par 6/17/2009 *| $ 6,599,000,000 | $ 0 Warrants 7/15/2009 Warrants R| $ 139,000,000
11/14/2008 | TCF Financial Corporation Wayzata MN |Preferred Stock w/ Warrants $ 361,172,000 Par 4/22/2009 “| $ 361,172,000 | $ 0 Warrants 12/15/2009 Warrants Al $ 9,599,964
11/21/2008 _|First Niagara Financial Group Lockport NY |Preferred Stock w/ Warrants $ 184,011,000 Par 5/27/2009 °| $ 184,011,000 | $ 0 Warrants 6/24/2009 Warrants ° IRl $ 2,700,000
11/21/2008 _|HF Financial Corp. Sioux Falls SD |Preferred Stock w/ Warrants $ 25,000,000 Par 6/3/2009 “| $ 25,000,000 | $ 0 Warrants 6/30/2009 Warrants R| $ 650,000
11/21/2008 |Centerstate Banks of Florida Inc. Davenport FL |Preferred Stock w/ Warrants $ 27,875,000 Par 9/30/2009 °| $ 27,875,000 | $ 0 Warrants 10/28/2009 Warrants ° IRl $ 212,000
4 Preferred Stock w/
11/21/2008 |City National Corporation Beverly Hills CA |Preferred Stock w/ Warrants $ 400,000,000 Par 1213012009 $ 200,000,000 200,000,000 Warrants
3/3/2010 “| $ 200,000,000 | $ 0 Warrants 4/7/2010 Warrants R| $ 18,500,000
11/21/2008 _|First Community Bankshares Inc. Bluefield VA |Preferred Stock w/ Warrants $ 41,500,000 Par 7/8/2009 °|$ 41,500,000 | $ 0 Warrants
11/21/2008 |Western Alliance Bancorporation Las Vegas NV |Preferred Stock w/ Warrants $ 140,000,000 Par
11/21/2008  |Webster Financial Corporation Waterbury cT |preferred Stock w/ warrants $ 400,000,000 Par 3/3/2010 *| $ 100,000,000 | $ 300,000,000 P'Efe\;:g;::fk wl
11/21/2008 _|Pacific Capital Bancorp Santa Barbara CA |Preferred Stock w/ Warrants $ 180,634,000 Par
11/21/2008 |Heritage Commerce Corp. San Jose CA |Preferred Stock w/ Warrants $ 40,000,000 Par
11/21/2008 _|Ameris Bancorp Moultrie GA |Preferred Stock w/ Warrants $ 52,000,000 Par
11/21/2008 _ |Porter Bancorp Inc. Louisville KY |Preferred Stock w/ Warrants $ 35,000,000 Par
11/21/2008 _|Banner Corporation Walla Walla WA |Preferred Stock w/ Warrants $ 124,000,000 Par
11/21/2008 |Cascade Financial Corporation Everett WA |Preferred Stock w/ Warrants $ 38,970,000 Par
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Treasury Investment Remaining

Seller Purchase Details Capital Repayment Details After Capital Repayment Final Disposition
Remaining Final Disposition
Pricing Capital Capital Repayment | Remaining Capital Investment Disposition Investment Final Disposition
Footnote |Purchase Date Name of Institution City State Investment Description Investment Amount Mechanism |Repayment Date| Amount (Loss) 6 Amount Description Date Description » Proceeds
11/21/2008 |Columbia Banking System, Inc. Tacoma WA |Preferred Stock w/ Warrants $ 76,898,000 Par
11/21/2008 |Heritage Financial Corporation Olympia WA |Preferred Stock w/ Warrants $ 24,000,000 Par
11/21/2008 |First PacTrust Bancorp, Inc. Chula Vista CA |Preferred Stock w/ Warrants $ 19,300,000 Par
11/21/2008 [Severn Bancorp, Inc. Annapolis MD |Preferred Stock w/ Warrants $ 23,393,000 Par
Preferred Stock w/
11/21/2008 |Boston Private Financial Holdings, Inc. Boston MA |Preferred Stock w/ Warrants $ 154,000,000 Par 11312010 *| $ 50,000,000 104,000,000 Warrants
6/16/2010 *| $ 104,000,000 0 Warrants
11/21/2008 [Associated Banc-Corp Green Bay WI __|Preferred Stock w/ Warrants $ 525,000,000 Par
11/21/2008  [Trustmark Corporation Jackson MS |Preferred Stock w/ Warrants $ 215,000,000 Par 12/9/2009 ‘| $ 215,000,000 | $ 0 Warrants 12/30/2009 Warrants R| $ 10,000,000
11/21/2008  [First Community Corporation Lexington SC_|Preferred Stock w/ Warrants $ 11,350,000 Par
11/21/2008 [Taylor Capital Group Rosemont IL_ |Preferred Stock w/ Warrants $ 104,823,000 Par
11/21/2008 [Nara Bancorp, Inc. Los Angeles CA |Preferred Stock w/ Warrants $ 67,000,000 Par
20,25 12/5/2008  |Midwest Banc Holdings, Inc. Melrose Park IL %Z’:?;;g"y Convertile Preferred Stock w/ | ¢ 89,388,000 Par
12/5/2008 MB Financial Inc. Chicago IL |Preferred Stock w/ Warrants $ 196,000,000 Par
12/5/2008 First Midwest Bancorp, Inc. ltasca IL  |Preferred Stock w/ Warrants $ 193,000,000 Par
12/5/2008 United Community Banks, Inc. Blairsville GA |Preferred Stock w/ Warrants $ 180,000,000 Par
12/5/2008 |WesBanco, Inc. Wheeling WV |Preferred Stock w/ Warrants $ 75,000,000 Par 9/9/2009 ‘| $ 75,000,000 | $ 0 Warrants 12/23/2009 Warrants R| $ 950,000
12/5/2008 Encore Bancshares Inc. Houston TX |Preferred Stock w/ Warrants $ 34,000,000 Par
12/5/2008 Manhattan Bancorp El Segundo CA |Preferred Stock w/ Warrants $ 1,700,000 Par 9/16/2009 *|'$ 1,700,000 | $ 0 Warrants 10/14/2009 Warrants R| $ 63,364
12/5/2008 _|Iberiabank Corporation Lafayette LA _|Preferred Stock w/ Warrants $ 90,000,000 Par 3/31/2009 °| $ 90,000,000 | $ 0 Warrants 5/20/2009 Warrants ° IRl $ 1,200,000
12/5/2008  |Eagle Bancorp, Inc. Bethesda MD  |Preferred Stock w/ Warrants $ 38,235,000 Par 12/23/2009 5| $ 15,000,000 23,235,000 P'ef‘wzi:;:fk w
12/5/2008  |Sandy Spring Bancorp, Inc. Olney MD _|Preferred Stock w/ Warrants $ 83,094,000 Par
12/5/2008  |Coastal Banking Company, Inc. Fernandina Beach FL |Preferred Stock w/ Warrants $ 9,950,000 Par
12/5/2008 East West Bancorp Pasadena CA |Preferred Stock w/ Warrants $ 306,546,000 Par
5/1;62'010 12/5/2008  |South Financial Group, Inc. Greenville SC |Preferred Stock w/ Warrants $ 347,000,000 Par
12/5/2008  |Great Southern Bancorp Springfield MO |Preferred Stock w/ Warrants $ 58,000,000 Par
12/5/2008  |Cathay General Bancorp Los Angeles CA |Preferred Stock w/ Warrants $ 258,000,000 Par
12/5/2008  |Southern Community Financial Corp. Winston-Salem NC |Preferred Stock w/ Warrants $ 42,750,000 Par
4 Preferred Stock w/ o
12/5/2008 CVB Financial Corp Ontario CA |Preferred Stock w/ Warrants $ 130,000,000 Par 8/26/2009 $ 97,500,000 f $ 82,500,000 Warrants 10/28/2009 Warrants Rl $ 1,307,000
9/2/2009 ‘| $ 32,500,000 | $ 0 Warrants
12/5/2008 First Defiance Financial Corp. Defiance OH |Preferred Stock w/ Warrants $ 37,000,000 Par
12/5/2008 First Financial Holdings Inc. Charleston SC |Preferred Stock w/ Warrants $ 65,000,000 Par
17 12/5/2008 | Superior Bancorp Inc. Birmingham AL |Trust Preferred Securities w/ Warrants $ 69,000,000 Par
12/5/2008 Southwest Bancorp, Inc. Stillwater OK |Preferred Stock w/ Warrants $ 70,000,000 Par
12 12/5/2008 Popular, Inc. San Juan PR |Trust Preferred Securities w/ Warrants $ 935,000,000 Par
12/5/2008  |Blue Valley Ban Corp Overland Park KS |Preferred Stock w/ Warrants $ 21,750,000 Par
12/5/2008 Central Federal Corporation Fairlawn OH |Preferred Stock w/ Warrants $ 7,225,000 Par
12/5/2008 Bank of Marin Bancorp Novato CA |Preferred Stock w/ Warrants $ 28,000,000 Par 3/31/2009 “|'$ 28,000,000 | $ 0 Warrants
12/5/2008 BNC Bancorp Thomasville NC |Preferred Stock w/ Warrants $ 31,260,000 Par
12/5/2008 Central Bancorp, Inc. Somerville MA |Preferred Stock w/ Warrants $ 10,000,000 Par
12/5/2008 Southern Missouri Bancorp, Inc. Poplar Bluff MO |Preferred Stock w/ Warrants $ 9,550,000 Par
12/5/2008 State Bancorp, Inc. Jericho NY |Preferred Stock w/ Warrants $ 36,842,000 Par
12/5/2008  |TIB Financial Corp Naples FL |Preferred Stock w/ Warrants $ 37,000,000 Par
12/5/2008 Unity Bancorp, Inc. Clinton NJ |Preferred Stock w/ Warrants $ 20,649,000 Par
12/5/2008 Old Line Bancshares, Inc. Bowie MD |Preferred Stock w/ Warrants $ 7,000,000 Par 7/15/2009 “|'$ 7,000,000 | $ 0 Warrants 9/2/2009 Warrants R| $ 225,000
12/5/2008 FPB Bancorp, Inc. Port St. Lucie FL |Preferred Stock w/ Warrants $ 5,800,000 Par
24 12/5/2008  |Sterling Financial Corporation Spokane WA |Preferred Stock w/ Warrants $ 303,000,000 Par
12/5/2008  |Oak Valley Bancorp Oakdale CA _|Preferred Stock w/ Warrants $ 13,500,000 Par
12/12/2008 |Old National Bancorp Evansville IN |Preferred Stock w/ Warrants $ 100,000,000 Par 3/31/2009 *|'$ 100,000,000 | $ 0 Warrants 5/8/2009 Warrants R| $ 1,200,000
12/12/2008 [Capital Bank Corporation Raleigh NC |Preferred Stock w/ Warrants $ 41,279,000 Par
12/12/2008 |Pacific International Bancorp Seattle WA |Preferred Stock w/ Warrants $ 6,500,000 Par
12/12/2008  [SVB Financial Group Santa Clara CA |Preferred Stock w/ Warrants $ 235,000,000 Par 12/23/2009 °|'$ 235,000,000 | $ 0 Warrants 6/16/2010 Warrants R| $ 6,820,000
12/12/2008  |LNB Bancorp Inc. Lorain OH |Preferred Stock w/ Warrants $ 25,223,000 Par
12/12/2008 [Wilmington Trust Corporation Wilmington DE |Preferred Stock w/ Warrants $ 330,000,000 Par
12/12/2008 [Susquehanna Bancshares, Inc Lititz PA |Preferred Stock w/ Warrants $ 300,000,000 Par 4/21/2010 | $ 200,000,000 | $ 100,000,000 Warrants
12/12/2008  [Signature Bank New York NY |Preferred Stock w/ Warrants $ 120,000,000 Par 3/31/2009 “|'$ 120,000,000 | $ 0 Warrants 3/10/2010 Warrants Al $ 11,320,751
12/12/2008 |HopFed Bancorp Hopkinsville KY |Preferred Stock w/ Warrants $ 18,400,000 Par
12/12/2008 [Citizens Republic Bancorp, Inc. Flint Ml |Preferred Stock w/ Warrants $ 300,000,000 Par
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Treasury Investment Remaining

Seller Purchase Details Capital Repayment Details After Capital Repayment Final Disposition
Remaining Final Disposition
Pricing Capital Capital Repayment | Remaining Capital Investment Disposition Investment Final Disposition
Footnote |Purchase Date Name of Institution City State Investment Description Investment Amount Mechanism |Repayment Date| Amount (Loss) 6 Amount Description Date Description » Proceeds

12/12/2008 [Indiana Community Bancorp Columbus IN__|Preferred Stock w/ Warrants $ 21,500,000 Par

12/12/2008 |Bank of the Ozarks, Inc. Little Rock AR |Preferred Stock w/ Warrants $ 75,000,000 Par 11/4/2009 ‘| $ 75,000,000 | $ 0 Warrants 11/24/2009 Warrants R| $ 2,650,000
12/12/2008 [Center Financial Corporation Los Angeles CA |Preferred Stock w/ Warrants $ 55,000,000 Par
12/12/2008 [NewBridge Bancorp Greensboro NC |Preferred Stock w/ Warrants $ 52,372,000 Par

12/12/2008 [Sterling Bancshares, Inc. Houston TX |Preferred Stock w/ Warrants $ 125,198,000 Par 5/5/2009 ‘| $ 125,198,000 | $ 0 Warrants 6/9/2010 Warrants Al $ 3,007,891

12/12/2008  [The Bancorp, Inc. Wilmington DE |Preferred Stock w/ Warrants $ 45,220,000 Par 3/10/2010 °| $ 45,220,000 | $ 0 Warrants
12/12/2008 |TowneBank Portsmouth VA |Preferred Stock w/ Warrants $ 76,458,000 Par
12/12/2008 |Wilshire Bancorp, Inc. Los Angeles CA |Preferred Stock w/ Warrants $ 62,158,000 Par
12/12/2008 |Valley Financial Corporation Roanoke VA |Preferred Stock w/ Warrants $ 16,019,000 Par
Mandatorily Convertible Preferred Stock w/

22 12/12/2008 |Independent Bank Corporation lonia Ml |Warrants $ 74,426,000 Par
12/12/2008 |Pinnacle Financial Partners, Inc. Nashville TN |Preferred Stock w/ Warrants $ 95,000,000 Par

12/12/2008 |First Litchfield Financial Corporation Litchfield CT _|Preferred Stock w/ Warrants $ 10,000,000 Par 41712010 ‘| s 10,000,000 | $ 0 Warrants 4/7/2010 Warrants R| $ 1,488,046
12/12/2008 |National Penn Bancshares, Inc. Boyertown PA |Preferred Stock w/ Warrants $ 150,000,000 Par
12/12/2008 |Northeast Bancorp Lewiston ME |Preferred Stock w/ Warrants $ 4,227,000 Par
12/12/2008 [Citizens South Banking Corporation Gastonia NC |Preferred Stock w/ Warrants $ 20,500,000 Par
12/12/2008  |Virginia Commerce Bancorp Arlington VA |Preferred Stock w/ Warrants $ 71,000,000 Par
12/12/2008 _|Fidelity Bancorp, Inc. Pittsburgh PA |Preferred Stock w/ Warrants $ 7,000,000 Par

12/12/2008 |LSB Corporation North Andover MA |Preferred Stock w/ Warrants $ 15,000,000 Par 11/18/2009 *|'$ 15,000,000 | $ 0 Warrants 12/16/2009 Warrants R| $ 560,000
12/19/2008 [Intermountain Community Bancorp Sandpoint ID__|Preferred Stock w/ Warrants $ 27,000,000 Par
12/19/2008 [Community West Bancshares Goleta CA |Preferred Stock w/ Warrants $ 15,600,000 Par
12/19/2008 [Synovus Financial Corp. Columbus GA |Preferred Stock w/ Warrants $ 967,870,000 Par
12/19/2008 [Tennessee Commerce Bancorp, Inc. Franklin TN |Preferred Stock w/ Warrants $ 30,000,000 Par
12/19/2008 [Community Bankers Trust Corporation Glen Allen VA |Preferred Stock w/ Warrants $ 17,680,000 Par
12/19/2008 [BancTrust Financial Group, Inc. Mobile AL |Preferred Stock w/ Warrants $ 50,000,000 Par
12/19/2008 |Enterprise Financial Services Corp. St. Louis MO |Preferred Stock w/ Warrants $ 35,000,000 Par
12/19/2008 |Mid Penn Bancorp, Inc. Millersburg PA |Preferred Stock w/ Warrants $ 10,000,000 Par
12/19/2008 |Summit State Bank Santa Rosa CA |Preferred Stock w/ Warrants $ 8,500,000 Par
12/19/2008 [VIST Financial Corp. Wyomissing PA |Preferred Stock w/ Warrants $ 25,000,000 Par

12/19/2008  [Wainwright Bank & Trust Company Boston MA |Preferred Stock w/ Warrants $ 22,000,000 Par 11/24/2009 “| s 22,000,000 | $ 0 Warrants 12/16/2009 Warrants R| $ 568,700
12/19/2008 [Whitney Holding Corporation New Orleans LA |Preferred Stock w/ Warrants $ 300,000,000 Par
12/19/2008 [The Connecticut Bank and Trust Company Hartford CT _|Preferred Stock w/ Warrants $ 5,448,000 Par
12/19/2008 |CoBiz Financial Inc. Denver CO |Preferred Stock w/ Warrants $ 64,450,000 Par
12/19/2008 |Santa Lucia Bancorp Atascadero CA |Preferred Stock w/ Warrants $ 4,000,000 Par
12/19/2008 [Seacoast Banking Corporation of Florida Stuart FL |Preferred Stock w/ Warrants $ 50,000,000 Par
12/19/2008  [Horizon Bancorp Michigan City IN__|Preferred Stock w/ Warrants $ 25,000,000 Par
12/19/2008 _[Fidelity Southern Corporation Atlanta GA |Preferred Stock w/ Warrants $ 48,200,000 Par
12/19/2008 [Community Financial Corporation Staunton VA |Preferred Stock w/ Warrants $ 12,643,000 Par

12/19/2008  |Berkshire Hills Bancorp, Inc. Pittsfield MA _|Preferred Stock w/ Warrants $ 40,000,000 Par 5/27/2009 “| s 40,000,000 | $ 0 Warrants 6/24/2009 Warrants R| $ 1,040,000
12/19/2008 _|First California Financial Group, Inc Westlake Village CA [|Preferred Stock w/ Warrants $ 25,000,000 Par
12/19/2008 |AmeriServ Financial, Inc Johnstown PA |Preferred Stock w/ Warrants $ 21,000,000 Par
12/19/2008  [Security Federal Corporation Aiken SC _|Preferred Stock w/ Warrants $ 18,000,000 Par
12/19/2008  [Wintrust Financial Corporation Lake Forest IL  |Preferred Stock w/ Warrants $ 250,000,000 Par

12/19/2008 |Flushing Financial Corporation Lake Success NY |Preferred Stock w/ Warrants $ 70,000,000 Par 10/28/2009 °| $ 70,000,000 | $ 0 Warrants 12/30/2009 Warrants R| $ 900,000

12/19/2008 [Monarch Financial Holdings, Inc. Chesapeake VA |Preferred Stock w/ Warrants $ 14,700,000 Par 12/23/2009 °| '$ 14,700,000 | $ 0 Warrants 2/10/2010 Warrants R| $ 260,000
12/19/2008 [StellarOne Corporation Charlottesville VA |Preferred Stock w/ Warrants $ 30,000,000 Par

18 12/19/2008 | YMion First Market Bankshares Corporation Bowling Green VA |Preferred Stock w/ warrants $ 59,000,000 Par 11/18/2009 5| $ 59,000,000 | $ 0 Warrants 12/23/2009 Warrants Rl s 450,000

(Union Bankshares Corporation)

12/19/2008 |Tidelands Bancshares, Inc Mt. Pleasant SC |Preferred Stock w/ Warrants $ 14,448,000 Par

12/19/2008 [Bancorp Rhode Island, Inc. Providence Rl |Preferred Stock w/ Warrants $ 30,000,000 Par 8/5/2009 ‘| $ 30,000,000 | $ 0 Warrants 9/30/2009 Warrants R| $ 1,400,000
12/19/2008 [Hawthorn Bancshares, Inc. Lee's Summit MO |Preferred Stock w/ Warrants $ 30,255,000 Par
12/19/2008 [The Elmira Savings Bank, FSB Elmira NY |Preferred Stock w/ Warrants $ 9,090,000 Par

12/19/2008 _|Alliance Financial Corporation Syracuse NY |Preferred Stock w/ Warrants $ 26,918,000 Par 5/13/2009 *|'$ 26,918,000 | $ 0 Warrants 6/17/2009 Warrants R| $ 900,000
12/19/2008 |Heartland Financial USA, Inc. Dubuque IA  |Preferred Stock w/ Warrants $ 81,698,000 Par
12/19/2008 [Citizens First Corporation Bowling Green KY |Preferred Stock w/ Warrants $ 8,779,000 Par
2 12/19/2008 [FFW Corporation Wabash IN |Preferred Stock w/ Exercised Warrants $ 7,289,000 Par
2 12/19/2008 [Plains Capital Corporation Dallas TX _|Preferred Stock w/ Exercised Warrants $ 87,631,000 Par
2 12/19/2008  [Tri-County Financial Corporation Waldorf MD _|Preferred Stock w/ Exercised Warrants $ 15,540,000 Par
2,3 12/19/2008 |[OneUnited Bank Boston MA |Preferred Stock $ 12,063,000 Par
2 12/19/2008 |Patriot Bancshares, Inc. Houston TX |Preferred Stock w/ Exercised Warrants $ 26,038,000 Par
2 12/19/2008 [Pacific City Financial Corporation Los Angeles CA |Preferred Stock w/ Exercised Warrants $ 16,200,000 Par
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2 12/19/2008 [Marquette National Corporation Chicago IL__|Preferred Stock w/ Exercised Warrants $ 35,500,000 Par
2 12/19/2008 [Exchange Bank Santa Rosa CA |Preferred Stock w/ Exercised Warrants $ 43,000,000 Par
2 12/19/2008 [Monadnock Bancorp, Inc. Peterborough NH |Preferred Stock w/ Exercised Warrants $ 1,834,000 Par
2 12/19/2008 |Bridgeview Bancorp, Inc. Bridgeview IL__|Preferred Stock w/ Exercised Warrants $ 38,000,000 Par
2 12/19/2008 _|Fidelity Financial Corporation Wichita KS |Preferred Stock w/ Exercised Warrants $ 36,282,000 Par
2 12/19/2008 |Patapsco Bancorp, Inc. Dundalk MD |Preferred Stock w/ Exercised Warrants $ 6,000,000 Par
2 12/19/2008 |NCAL Bancorp Los Angeles CA |Preferred Stock w/ Exercised Warrants $ 10,000,000 Par
2 12/19/2008 [FCB Bancorp, Inc. Louisville KY |Preferred Stock w/ Exercised Warrants $ 9,294,000 Par
12/23/2008 _[First Financial Bancorp Cincinnati OH |Preferred Stock w/ Warrants $ 80,000,000 Par 2/24/2010 °| $ 80,000,000 | $ 0 Warrants 6/2/2010 Warrants ° 1Al $ 3,116,284
12/23/2008  [Bridge Capital Holdings San Jose CA _|Preferred Stock w/ Warrants $ 23,864,000 Par
12/23/2008 |International Bancshares Corporation Laredo TX |Preferred Stock w/ Warrants $ 216,000,000 Par
12/23/2008 |First Sound Bank Seattle WA |Preferred Stock w/ Warrants $ 7,400,000 Par
12/23/2008 [M&T Bank Corporation Buffalo NY |Preferred Stock w/ Warrants $ 600,000,000 Par
12/23/2008 |Emclaire Financial Corp. Emlenton PA |Preferred Stock w/ Warrants $ 7,500,000 Par
12/23/2008 [Park National Corporation Newark OH |Preferred Stock w/ Warrants $ 100,000,000 Par
12/23/2008 |Green Bankshares, Inc. Greeneville TN |Preferred Stock w/ Warrants $ 72,278,000 Par
12/23/2008 _[Cecil Bancorp, Inc. Elkton MD |Preferred Stock w/ Warrants $ 11,560,000 Par
12/23/2008 |Financial Institutions, Inc. Warsaw NY |Preferred Stock w/ Warrants $ 37,515,000 Par
12/23/2008  |Fulton Financial Corporation Lancaster PA |Preferred Stock w/ Warrants $ 376,500,000 Par
12/23/2008 |United Bancorporation of Alabama, Inc. Atmore AL |Preferred Stock w/ Warrants $ 10,300,000 Par
12/23/2008 |MutualFirst Financial, Inc. Muncie IN  |Preferred Stock w/ Warrants $ 32,382,000 Par
12/23/2008 |BCSB Bancorp, Inc. Baltimore MD |Preferred Stock w/ Warrants $ 10,800,000 Par
12/23/2008 |HMN Financial, Inc. Rochester MN |Preferred Stock w/ Warrants $ 26,000,000 Par
12/23/2008 _|First Community Bank Corporation of America Pinellas Park FL |Preferred Stock w/ Warrants $ 10,685,000 Par
12/23/2008 [Sterling Bancorp New York NY |Preferred Stock w/ Warrants $ 42,000,000 Par
12/23/2008 _|[Intervest Bancshares Corporation New York NY |Preferred Stock w/ Warrants $ 25,000,000 Par
12/23/2008 |Peoples Bancorp of North Carolina, Inc. Newton NC |Preferred Stock w/ Warrants $ 25,054,000 Par
12/23/2008 |Parkvale Financial Corporation Monroeville PA |Preferred Stock w/ Warrants $ 31,762,000 Par
12/23/2008 [Timberland Bancorp, Inc. Hoquiam WA |Preferred Stock w/ Warrants $ 16,641,000 Par
12/23/2008 [1st Constitution Bancorp Cranbury NJ |Preferred Stock w/ Warrants $ 12,000,000 Par
12/23/2008 [Central Jersey Bancorp Oakhurst NJ |Preferred Stock w/ Warrants $ 11,300,000 Par
2 12/23/2008 |Western lllinois Bancshares Inc. Monmouth IL |Preferred Stock w/ Exercised Warrants $ 6,855,000 Par
2 12/23/2008 [Saigon National Bank Westminster CA |Preferred Stock w/ Exercised Warrants $ 1,549,000 Par
2 12/23/2008 |Capital Pacific Bancorp Portland OR __|Preferred Stock w/ Exercised Warrants $ 4,000,000 Par
2 12/23/2008 [Uwharrie Capital Corp Albemarle NC |Preferred Stock w/ Exercised Warrants $ 10,000,000 Par
3 12/23/2008  [Mission Valley Bancorp Sun Valley CA |Preferred Stock $ 5,500,000 Par
2 12/23/2008 [The Little Bank, Incorporated Kinston NC |Preferred Stock w/ Exercised Warrants $ 7,500,000 Par
2 12/23/2008 |Pacific Commerce Bank Los Angeles CA |Preferred Stock w/ Exercised Warrants $ 4,060,000 Par
2 12/23/2008 | Citizens Community Bank South Hill VA |Preferred Stock w/ Exercised Warrants $ 3,000,000 Par
2 12/23/2008 |Seacoast Commerce Bank Chula Vista CA |Preferred Stock w/ Exercised Warrants $ 1,800,000 Par
2 12/23/2008 | TCNB Financial Corp. Dayton OH |Preferred Stock w/ Exercised Warrants $ 2,000,000 Par
2 12/23/2008 |Leader Bancorp, Inc. Arlington MA |Preferred Stock w/ Exercised Warrants $ 5,830,000 Par
2 12/23/2008 |[Nicolet Bankshares, Inc. Green Bay WI |Preferred Stock w/ Exercised Warrants $ 14,964,000 Par
2 12/23/2008 |Magna Bank Memphis TN |Preferred Stock w/ Exercised Warrants $ 13,795,000 Par 11/24/2009 *|'$ 3,455,000 | $ 10,340,000 Preferred Stock 2
2 12/23/2008 [Western Community Bancshares, Inc. Palm Desert CA |Preferred Stock w/ Exercised Warrants $ 7,290,000 Par
2 12/23/2008 [Community Investors Bancorp, Inc. Bucyrus OH |Preferred Stock w/ Exercised Warrants $ 2,600,000 Par
2 12/23/2008 [Capital Bancorp, Inc. Rockville MD _|Preferred Stock w/ Exercised Warrants $ 4,700,000 Par
2 12/23/2008 [Cache Valley Banking Company Logan UT _|Preferred Stock w/ Exercised Warrants $ 4,767,000 Par
2 12/23/2008 _|Citizens Bancorp Nevada City CA |Preferred Stock w/ Exercised Warrants $ 10,400,000 Par
2 12/23/2008 |Tennessee Valley Financial Holdings, Inc. Oak Ridge TN |Preferred Stock w/ Exercised Warrants $ 3,000,000 Par
2 12/23/2008 |Pacific Coast Bankers' Bancshares San Francisco CA |Preferred Stock w/ Exercised Warrants $ 11,600,000 Par
12/31/2008 |SunTrust Banks, Inc. Atlanta GA |Preferred Stock w/ Warrants $ 1,350,000,000 Par
12/31/2008 [The PNC Financial Services Group Inc. Pittsburgh PA |Preferred Stock w/ Warrants $ 7,579,200,000 Par 2/10/2010 “| s 7,579,200,000 | $ 0 Warrants 4/29/2010 Warrants Al $ 324,195,686
12/31/2008 _[Fifth Third Bancorp Cincinnati OH |Preferred Stock w/ Warrants $ 3,408,000,000 Par
12/31/2008 [Hampton Roads Bankshares, Inc. Norfolk VA |Preferred Stock w/ Warrants $ 80,347,000 Par
16 12/31/2008 _|CIT Group Inc. New York NY _|Contingent Value Rights $ 2,330,000,000 Par 2/8/2010 *°| $ (2,330,000,000)| $ 0 N/A N/A N/A N/A
12/31/2008 [West Bancorporation, Inc. West Des Moines IA  |Preferred Stock w/ Warrants $ 36,000,000 Par
2 12/31/2008 |First Banks, Inc. Clayton MO |Preferred Stock w/ Exercised Warrants $ 295,400,000 Par
1a, 1b 1/9/2009 Bank of America Corporation Charlotte NC |Preferred Stock w/ Warrants $ 10,000,000,000 Par 12/9/2009 “|'$ 10,000,000,000 | $ 0 Warrants 3/3/2010 Warrants ® Al s 124,228,646
1/9/2009 FirstMerit Corporation Akron OH |Preferred Stock w/ Warrants $ 125,000,000 Par 412212009 | $ 125,000,000 | $ 0 Warrants 5/27/2009 Warrants R| $ 5,025,000
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1/9/2009 Farmers Capital Bank Corporation Frankfort KY |Preferred Stock w/ Warrants $ 30,000,000 Par
1/9/2009  |Peapack-Gladstone Financial Corporation Gladstone NJ  |Preferred Stock w/ Warrants $ 28,685,000 Par 162010 | 7,172,000 | $ 21,513,000 P'efe\;:ﬂas;gk wl
1/9/2009 Commerce National Bank Newport Beach CA |Preferred Stock w/ Warrants $ 5,000,000 Par 10/7/2009 ‘| $ 5,000,000 | $ 0 Warrants
1/9/2009 The First Bancorp, Inc. Damariscotta ME |Preferred Stock w/ Warrants $ 25,000,000 Par
1/9/2009 Sun Bancorp, Inc. Vineland NJ |Preferred Stock w/ Warrants $ 89,310,000 Par 4/8/2009 ‘| s 89,310,000 | $ 0 Warrants 5/27/2009 Warrants R| $ 2,100,000
1/9/2009 Crescent Financial Corporation Cary NC |Preferred Stock w/ Warrants $ 24,900,000 Par
1/9/2009 American Express Company New York NY |Preferred Stock w/ Warrants $ 3,388,890,000 Par 6/17/2009 *|'$ 3,388,890,000 | $ 0 Warrants 7/29/2009 Warrants R| $ 340,000,000
1/9/2009 Central Pacific Financial Corp. Honolulu HI |Preferred Stock w/ Warrants $ 135,000,000 Par
1/9/2009 Centrue Financial Corporation St. Louis MO |Preferred Stock w/ Warrants $ 32,668,000 Par
1/9/2009 Eastern Virginia Bankshares, Inc. Tappahannock VA _|Preferred Stock w/ Warrants $ 24,000,000 Par
1/9/2009 Colony Bankcorp, Inc. Fitzgerald GA |Preferred Stock w/ Warrants $ 28,000,000 Par
1/9/2009 Independent Bank Corp. Rockland MA |Preferred Stock w/ Warrants $ 78,158,000 Par 412212009 | $ 78,158,000 | $ 0 Warrants 5/27/2009 Warrants R| $ 2,200,000
1/9/2009 Cadence Financial Corporation Starkville MS |Preferred Stock w/ Warrants $ 44,000,000 Par
1/9/2009 LCNB Corp. Lebanon OH |Preferred Stock w/ Warrants $ 13,400,000 Par 10/21/2009 *|'$ 13,400,000 | $ 0 Warrants
1/9/2009 Center Bancorp, Inc. Union NJ |Preferred Stock w/ Warrants $ 10,000,000 Par
1/9/2009 F.N.B. Corporation Hermitage PA |Preferred Stock w/ Warrants $ 100,000,000 Par 9/9/2009 ‘| $ 100,000,000 | $ 0 Warrants
1/9/2009 C&F Financial Corporation West Point VA |Preferred Stock w/ Warrants $ 20,000,000 Par
1/9/2009 North Central Bancshares, Inc. Fort Dodge IA  |Preferred Stock w/ Warrants $ 10,200,000 Par
1/9/2009 Carolina Bank Holdings, Inc. Greensboro NC |Preferred Stock w/ Warrants $ 16,000,000 Par
1/9/2009 First Bancorp Troy NC |Preferred Stock w/ Warrants $ 65,000,000 Par
1/9/2009 First Financial Service Corporation Elizabethtown KY |Preferred Stock w/ Warrants $ 20,000,000 Par
1/9/2009 Codorus Valley Bancorp, Inc. York PA |Preferred Stock w/ Warrants $ 16,500,000 Par
1/9/2009 MidSouth Bancorp, Inc. Lafayette LA |Preferred Stock w/ Warrants $ 20,000,000 Par
1/9/2009 First Security Group, Inc. Chattanooga TN |Preferred Stock w/ Warrants $ 33,000,000 Par
1/9/2009 Shore Bancshares, Inc. Easton MD |Preferred Stock w/ Warrants $ 25,000,000 Par 4/15/2009 “| $ 25,000,000 | $ 0 Warrants
2 1/9/2009 The Queensborough Company Louisville GA |Preferred Stock w/ Exercised Warrants $ 12,000,000 Par
2 1/9/2009 American State Bancshares, Inc. Great Bend KS |Preferred Stock w/ Exercised Warrants $ 6,000,000 Par
2 1/9/2009 Security California Bancorp Riverside CA |Preferred Stock w/ Exercised Warrants $ 6,815,000 Par
2 1/9/2009 Security Business Bancorp San Diego CA |Preferred Stock w/ Exercised Warrants $ 5,803,000 Par
2 1/9/2009 Sound Banking Company Morehead City NC |Preferred Stock w/ Exercised Warrants $ 3,070,000 Par
3 1/9/2009 Mission Community Bancorp San Luis Obispo CA |Preferred Stock $ 5,116,000 Par
2 1/9/2009 Redwood Financial Inc. Redwood Falls MN |Preferred Stock w/ Exercised Warrants $ 2,995,000 Par
2 1/9/2009 Surrey Bancorp Mount Airy NC |Preferred Stock w/ Exercised Warrants $ 2,000,000 Par
2 1/9/2009 Independence Bank East Greenwich Rl |Preferred Stock w/ Exercised Warrants $ 1,065,000 Par
2 1/9/2009 Valley Community Bank Pleasanton CA |Preferred Stock w/ Exercised Warrants $ 5,500,000 Par
2 1/9/2009 Rising Sun Bancorp Rising Sun MD _|Preferred Stock w/ Exercised Warrants $ 5,983,000 Par
2 1/9/2009 Community Trust Financial Corporation Ruston LA |Preferred Stock w/ Exercised Warrants $ 24,000,000 Par
2 1/9/2009 GrandSouth Bancorporation Greenville SC |Preferred Stock w/ Exercised Warrants $ 9,000,000 Par
2 1/9/2009 Texas National Bancorporation Jacksonville TX _|Preferred Stock w/ Exercised Warrants $ 3,981,000 Par 5/19/2010 “| s 3,981,000 | $ 0 Preferred Stock ? 5/19/2010 Preferred Stock 7 [R| $ 199,000
2 1/9/2009 Congaree Bancshares, Inc. Cayce SC |Preferred Stock w/ Exercised Warrants $ 3,285,000 Par
2 1/9/2009 New York Private Bank & Trust Corporation New York NY |Preferred Stock w/ Exercised Warrants $ 267,274,000 Par
1/16/2009 Home Bancshares, Inc. Conway AR |Preferred Stock w/ Warrants $ 50,000,000 Par
1/16/2009  |Washington Banking Company Oak Harbor WA |Preferred Stock w/ Warrants $ 26,380,000 Par
1/16/2009  |New Hampshire Thrift Bancshares, Inc. Newport NH _|Preferred Stock w/ Warrants $ 10,000,000 Par
1/16/2009 Bar Harbor Bankshares Bar Harbor ME |Preferred Stock w/ Warrants $ 18,751,000 Par 2/24/2010 °| $ 18,751,000 | $ 0 Warrants
1/16/2009  |Somerset Hills Bancorp Bernardsville NJ |Preferred Stock w/ Warrants $ 7,414,000 Par 5/20/2009 ‘| $ 7,414,000 | $ 0 Warrants 6/24/2009 Warrants R| $ 275,000
1/16/2009 SCBT Financial Corporation Columbia SC |Preferred Stock w/ Warrants $ 64,779,000 Par 5/20/2009 “|'$ 64,779,000 | $ 0 Warrants 6/24/2009 Warrants R| $ 1,400,000
1/16/2009 S&T Bancorp Indiana PA |Preferred Stock w/ Warrants $ 108,676,000 Par
1/16/2009 ECB Bancorp, Inc. Engelhard NC |Preferred Stock w/ Warrants $ 17,949,000 Par
1/16/2009 First BanCorp San Juan PR |Pre