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TREASURY FINANCING REQUIREMENTS
April - June 1996

$Bil. T $Bil.
Uses 1637 Sources
'150 —1{150
Coupon Maturities ’ 121 % 1214 ‘ Coupon Refunding
1 00 ,,,,,,, -1 00
Net Savings
Market Bonds Cash
Paydown ’ Surplus"
S0 jncrease ¥ . Vs A
in Cash __"1";'_"
Balance 25% ‘i
- State and
Local
0

Y Includes budget deficit, direct loan activity, changes in accrued interest
and checks outstanding and minor miscellaneous debt transactions.

Departrmert of tha Treasury
Offics of Market Finance July 29, 1996-1

TREASURY FINANCING REQUIREMENTS

July - September 1996

$Bil. T $Bil.
Uses 182% Sources
150 |- ~-1150
Coupon Maturities . ‘ Coupon Refunding
100 |- ~1100
State and
Local
501.. 5%, _ 150
n Gash --S—
in Cash i done
Balance ~ 2 Net Market .
. 4 ‘ — Borrowing W 45
1 Assumes a $49 billion cash balance on September 30, 1996.
¥includes budget deficit, direct ioan activity, changes in accrued interest
and checks outstanding and minor miscellaneous debt transactions.
¥ 1ssued or announced through July 26, 1996.
Departmont of the Trawsury
Ofics of Market Finance July 31 1096-2
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TREASURY OPERATING CASH BALANCE

Semi- Monthly
$Bil.
oF e ¥
Total Operating Tax and Loan Borrowing 1/]
Balance

Accounts Balance A

20

Federal Reserve Account

-40 —

! i | ! ! | I | 1 | l t ‘
60 Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep
1985 1996

Y,

Assurmnes refunding of maturing issues.

Department of the Tremsury

TREASURY NET MARKET BORROWING ¥/
$Bil. $Bil.
100 f— —{100

20
0

Coupons

20— Over 10 yrs —-20
-1 5-10yrs 2/

-40 b 2-under 5 yrs 40
Bills
= ! | | |

-60 60

| i m v wnmowvo oV oo T
1992 1993 1994 1995 1996

y Exciudes Federal Raserve and Govemment Account Transactions.
2/ 7 year note discontinued after April 1993.

3/ Issued or announced through July 26, 1996,
Departmerd of the Tressury
Office of Market Fnance

July 31. 10964
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NET NEW CASH FROM NONCOMPETITIVE TENDERS IN
WEEKLY BILL AUCTIONS v/

SMil. Discount Rate %
Net New Cash (leftscale) Discount Rate (right scale)
b\ 26 week sesess 56 week —{5.50
200 "‘g'."’ S S at e, A W 13 week —13 week "\
e N a7 1525
‘ '...“ '
100 v e —5.00
ol :ﬂﬂl g i HE —4-75
i g E ! ig i EEE t ) a
-100 (11 é
-200 - g
-300 +
- 400 1||1J;|s|;[1|x[v1|r)llHc];xlz;lxmllrufllu[L»iu}xl|1||111|{1(x;
Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jui P
1995 1996
1/ Excludes noncompetitive tenders from foreign official accounts and the Federal Reserve account,
e ofthe T p Preliminary
Office of Markst Finance July 29, 19965

NONCOMPETITIVE TENDERS IN TREASURY NOTES AND BONDS"

$Bil. $Bit.
35— 212 &5 Year _las
Z 13 Year
30 10 Year Y
_ | ; 30 Year
250 1 h 1 H —25
20 [H 1 1 20
inHHL
15| 1 H B HHs
1.0 | iz A e H1o0
054 | | L 1 4{os
0 ANED B R bt B e e L IR B P ] 4 Pl WAl loo
JASONDUJUFMAMUIJA S ONDUJ F MAMJ J p
1994 1995 1996

3/ Exciudes noncompetitive tenders from foreign official accounts and the Federal Reserve account.

p Preliminary

The maximurm noncompetitive award to any noncompetitive bidder is $5 mitlion, effective November 5, 1991,

Effective February 11, 1992, a noncompeuhve bidder may not hold a position in Wi trading, futures, or forward contracts,

nor submit both competmve and noncompeatitive bids for its own account.

Department of the Troasury
Offics of Markst Finance duly 29, 1996-6
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NET STRIPS OUTSTANDING (1985-1996)*

$Bil.

200

150

50—

o l!llt‘illiiililllilll'II!‘II!IH!'H!'IH‘!
1985 1986 1987 1988 1989 1990 1991 1892 1993 1994 1995 96
End of Quarter

*Strips program began February 15, 1985.
Reconstitution began May 1, 1987.

Deparimant of the Treasury
Office of Maricet Firance July 29, 19067

SECURITIES HELD IN STRIPS FORM 1994-1996

Privately Held
$Bil. : $Bil.
— Strippable Stripped =
. As of July 31,1994; $731.8 billion, $222.5 billion
As of July 31, 1995: $783.6 billion, $226.1 billion
80 — 80
] Asofuuly 19,1996 $823.3 billion, $227.8 biliion
60 |- 60
40 I~ 40
20 20

Less than 5 years 5-10 years 10-15 years 15-20 years 20-25 years 25-30 years

Years Remaining to Maturity
Note: The STRIPS program was established in February 1985. The 11 5/8% note of November 15,
1994, issued on November 15, 1984, was the first STRIPS-eligible security to mature.

Departmaent of the Treassy

Otfice of Market Finance Juky 29, 10968



SECURITIES HELD IN STRIPS FORM 1994-1996

Percent of Privately Held

%o

%
B 2sofuuy 31,1904 ’——
As of July 31, 1995
40— .
| As of July 19, 1996
e
20
Less than 5 years 5-10 years 10-15 years 15-20 years 20-25 years 25-30 years
Years Remaining to Maturity
Note: The STRIPS program was established in February 1985. The 11 5/8% note of November 15,
1994, issued on November 15, 1984, was the first STRIPS-eligible security to mature.
Deparimant of the Treasury

Office of Market Finance

Judy 25, 1896-9

TREASURY NET BORROWING FROM NONMARKETABLE ISSUES

$Bil.

Savings Bonds
rﬁ' State and Local Series
. Foreign Series

| i

12—

$Bil.
8

| L L A e e | "2 R | B 11
1992 1993 1994

e estimate

Departmart of the Treasury
Office of Markat Finance

1895

v

Il
1996

ne

Juby 29, 1996-10



SALES OF UNITED STATES SAVINGS BONDS
1980 - 1996

$Bil.

‘ Total Sales

—

l!!‘('bs‘t)l’lilit(fl!!i”l!i‘5gl¢§£"l[!5!t0‘1‘!1)]Ilj!ll‘l

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 96°

End of Quarter

Department of the Treasury e estimate

Office of Market Finance

July 28, 198611
STATE & LOCAL GOVERNMENT SERIES
3$Bil. -~ $Bil.
s ¢
,\ c"\ : %,
10 e p y “ 7 10
- ¥
.-
S e Gross Issues ~°
=nx Redemptions
§ ! { | H { i

0 L ‘ 0
$Bil. $Bil.

0 0

-5 —1-5

— Net SLGs
| I AN P
-10 - - - -10
] il m v ] 1l W | I m ] Il oW ] Il
1992 1993 1994 1995 1996

Note: SLGS sales were suspended from October 18, 1995 o March 289, 1996,

Deparimant of the Treasury
Office of Market Finance July 29, 199612



STATE AND LOCAL MATURITIES 1996-1998

$Bil.

i v | Il 11 v | | i v
1996 1997 1998

Office of Market Finance July 29, 1998-13

QUARTERLY CHANGES IN FOREIGN AND INTERNATIONAL
HOLDINGS OF PUBLIC DEBT SECURITIES

$Bil. $Bil.
68.2
90 | onmarketable . — 90
" — 80
e Marketable
70 Net Auction Awards to Foreign 1/ 70
60 I Other Transactions 60
50 50
40 40
30 30
20 {20
410
0 0
-10 -10
-20 -20
w0 | | | | a0
| i o wv | 1l Hw ] il W ] i W | Hz/
1992 1993 1994 1995 1996

l/ Noncompetitive awards to foreign official accounts held in custody at the Federal Reserve in
excess of foreign custody account holdings of maturing securities. Foreign add-ons prohibited
from October 18, 1995 to March 29, 1996 to avoid exceeding the debt limit.
2
o 2/ Data through May 31, 1996.
Offica of Market France July 29, 100614



FOREIGN HOLDINGS AS A PERCENT OF TOTAL
PRIVATELY HELD PUBLIC DEBT

Percent Percent
28 |- 28
26
24
22
20
18
16
14 EEEENEER NN NN RN 14
1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 96
Quarterly
Department of the Treasury
Office of Market Finance July 28, 1996-15
December 31, 1984 December 31, 1995 May 31, 1996
Asa%of (Asa %ot Asa%of |Asa%of Asa%of |Asa%of
$ Billions Total Total $ Biilions Total Total $ Billions | Total Total
Country Foreign Private Foreign Private Foreign Private
Japan $175.7 25.5% 55% | $219.9 255% 8.7% $255.1 26.8% 7.6%
United Kingdom 91.0 13.2% 2.9% 1238 14.3% 3. 8% 1415 14.9% 4.2%
Germany 54.4 7.9% 1.7% 53.7 6.2% 1.6% 63.9 6.7% 1.9%
Netherland Antilles 27.6 4.0% 0.9% 50.9 5.9% 1.5% 35.7 3.8% 1.1%
Singapore 21.9 3.2% 0.7% 29.7 3.4% 0.9% 35.5 3.7% 1.1%
Switzerland 32.4 4.7% 1.0% 37.0 4.3% 1.1% 345 3.6% 1.0%
Mainiand Ching 20.5 3.0% 0.6% 34.9 4.0% 1.1% 34.3 3.6% 1.0%
OPEC 25.6 3.7% 0.8% 28.0 3.2% 0.8% 32.1 3.4% 1.0%
| Spain 278 4:1% 0:9% 193 2:2% 0.6% 314 3:3% 0.8%
Canada 246 3.6% 0.8% 25.1 2.9% 0.8% 30.4 3.2% 0.9%
Taiwan 25.8 3.7% 0.8% 24.0 2.8% 0.7% 211 2.2% 0.6%
Hong Kong 13.8 2.0% 0.4% 18.8 2.2% 0.6% 19.9 2.1% 0.6%
Mexico 7.8 1.1% 0.2% 16.4 1.9% 0.5% 16.8 1.8% 0.5%
Belgium 13.1 1.9% 0.4% 12.7 1.5% 0.4% 18.1 1.4% 0.4%
France 9.7 1.4% 0.3% 9.2 1.1% 0.3% 127 1.3% 0.4%
Other 116.8 16.9% 3.7% 158.9 18.4% 4.8% 17386 182% 5.2%
Estimated
Foreign Total B888.7 100.0% 21.7% 862.1 100.0% 262% 9515 100.0% 28.3%
Note: RP's are included in “other”. Detail may not add to totals due to rounding.
Source: Treasury Foreign Portfolic Investment Survey benchmark as of end-year 1989
and monthly data collected under the Treasury International Capital reporting
Department of the Treasury systerm. July 29, 199618

Citice of Market Finarce




SHORT TERM INTEREST RATES

Quarterly Averages

0/6 %
Prime Rate Through
July 24
10 l— 10
8 —8
5] —6
3 Month
4 Treasury Bill —4
L ‘ ! I 1 Lol , b | - [ Lt [ b i T I Ll i b [ i H [ L
1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996
Department of the Treasury
Office of Market Finance July 28, 1996-18
SHORT TERM INTEREST RATES
Weekly Averages
% Yo
9 — 9
*» l
gh— Prime Rate 18
Through
7 July24 | 7
Federal Funds ‘L
Commercial — 6
Paper
3 Month
Treasury Bill
E 2 | @ | ; %
4 H Pl L HI I [ il S W S T T T N f& . 4
Oct Nov Dec Jan Feb Mar Apr May Jun Jul
1995 1996

Deparimant of the Traasury
Oftice of Market Finatos

July 29, 196619



LONG TERM MARKET RATES

Quarterly Averages
% Y g %o
12 E-?__. ,,,,,,,,, 12
11 - E - 11
10 Through 10
July 24
ol l 1o
8 1],:’“"1% %:_._ =g
t 1 F
l‘"*il|""m”,ul""""l" = :-:
7 3 0.y = 47
-Year
30-Year Lt
Treasury Municipal Bonds " ‘1. iy fr
61 W, | M 6
""""ﬂ Hy
P RN ERE Ll IR EENE o
1985 1986 1987 1988 1989 1990 1981 1992 1983 1994 1995 1996
INTERMEDIATE TERM INTEREST RATES
Weekly Averages*
o %
I 4 7 N G -
~ VA
8 l - ¥ e 8
1 ‘\’ 4
~ FHLMC 30-Year 4 AA 10-Year Industrial
L Conventional 1
- 7
7 |- NF N

f

i|"
6 | "'mu"*nm.,....-H,?asury 10-Year Treasury 5-Year Through 6
iill; il t July 24
e “iumf" 'igm,nlm"’”"d
5 i i [ ; ; : I P o - ; 5
Oct Nov Dec Jan Feb Mar Apr May Jun Jul
1995 1996

* Salomon 10-yr. AA industrial is a Thursday rate.

Department of the Treasury
of i
Offie of Market Finance Juty 28, 1996-21



MARKET YIELDS ON GOVERNMENTS

o %
g
July 29, 1996 //
6.5 ‘ — PO — 65
o””
an”
o=’
'.«'
o"'
"
& — 6.0
April 29, 1996 o %
ol el - "™ 7.0
7.0 ” """ o]
{
"‘.o‘ -4 55
6.5 | —65
6"010 12 14 16 18 20 22 '24 26 28 :34:)6‘0
5.0 : . . 5.0
(0] 1 2 3 4 5 6 7 8 9 10
Years to Maturity
gﬁwoﬂsz’mwa:;nm Juty 30, 1996-22

PRIVATE HOLDINGS OF TREASURY MARKETABLE DEBT

- BY MATURITY
it.
3000 |— D Over 10 years June 30, 1996 —p 2970.5
2-10 years 4232
2500 1— 1-2 years
D 1 year & under
2000 |— 984.5
B s
1500
483.2
494.5
500
585.1
0
1985 1986 1987 1988 1989 1980 1991 1992 1993 1994 1995
As of December 31
Department of the Treasury
Office of Market Finanos

Judy 28, 1996-23



PRIVATE HOLDINGS OF TREASURY MARKETABLE DEBT

Percent Distribution By Maturity

Coupons U over 10 years 1-2 years M siis
[ 2-10 years 0+ year & under
100% |~
14
80 —
60
40 -~
17
20
Y 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 Jun '96
As of December 31
Departmant of the Treasury
Office of Market Finance July 29, 1996-24
AVERAGE LENGTH OF THE MARKETABLE DEBT
Privately Heid
Years

< June 1947
10 Years Months
5 Months

June 30, 1996
86 5 Years, 3 Months

4

December 1975

5 2 Years
5 Months
4-.»
3_..
NN EEENENE RN AN NEENENNEEENREE NN

194547 49 51 53 55 57 59 61 63 65 67 69 71 7375 77 79 8183 8587 89 9193 95

Deparimart of the Traasury
Office of Marat Firance July 28, 1996-25




MATURING COUPON ISSUES
August - December 1996

) (in millions of dollars)
June 30, 1996
. Held by
Maturing Coupons Total Federal Reserve
& Government Private Foreignl/
Accounts Investors | Investors

4 3/8% Note 08/15/96 20,670 3,074 17,596 2,076
8 % Bond 08/15/96-012 1,485 758 727 0
7 1/4% Note 08/31/96 9,825 499 8,326 478
6 1/4% Note 08/31/96 19,292 810 18,482 2,781
7 % Note 09/30/96 10,088 381 9,707 360
6 1/2% Note 09/30/96 19,639 1,200 18,439 2,786
8 % Note 10/15/96 7,989 375 7,614 158
67/8% Note 10/31/96 28,331 1,385 26,936 3,493
7 1/4% Note 11/15/96 20,259 1,129 19,130 1,522
4 3/8% Note 11/15/96 22,065 4,528 17,537 4,813
6 1/2% Note 11/30/96 9,871 210 9,661 1,267
7 1/4% Note 11/30/96 18,940 265 18,675 4,772
6 1/8% Note 12/31/96 9,635 200 9,435 655
7 1/2% Note 12/31/96 19,608 1,275 18,333 3,264

Totals 217,697 16,099 201,598 28,425

1/ FRB. custody accounts for foreign official instititions; included in Private investors.

2/ on April 11, Treasury announced the call for redemption at par on August 15, 19986, the 8%
1996-01, dated August 16, 1976, due August 15, 2001.

Dapartmant of the Treasury
Offica of Market Firance

TREASURY MARKETABLE MATURITIES

Privately held, Excluding Bilis

@
e

July 28, 1996826

PEVETETTTTTTTTTTT

i

1996

27.8

F5x3RREREKLER onnoxdiizsBRRRREREER

gL TTTTTTITTTTTTT

g
DN ERON
T

J F M

- Securities issued prior to 1994
New issues calendar year 1994

Degariment of the Treasury
Office of Market Finance

A

J J

A

S o]

New issues calendar year 1995
Issued or announced through July 26, 1996

July 29, 1996-27



o

BRRRRERLEeasR

TREASURY MARKETABLE MATURITIES

Privately held, Excluding Bills

{ 1998
|

320 319
5 I S PPY

] 2000

117 1
s

T

12.4

M Securities issued prior to 1694
i New issues calendar year 1994

J

F M A M J

77 New issues calendar year 1995
Issued or announced through July 26, 1996

J

A S O N D

TREASURY MARKETABLE MATURITIES
Privately held, Excluding Bills
8. i
= 2005 7 e < 2014 % 7
20 b 2 . ;
(e b=
b - 10 3 2015
12 8 8.2 8.4
10 & b
8 ar-
- s l l
5= e YW 2016 e
2 2006 i
10
18 : 8 8.5
14 8 b—
2 o
10 P =
8 : o
e oF R 2017
o :3 : 13.2
= 2007 i | op
5 F 2 13 i 386 -
o -
:E 2009 g || ¢
g l i - TR & 2018
2 L5 i = 2010 - e l
0 - |
g 3.5. 2011 413. g ;
941 i - 2019
g 2012 gg - 187 1 18.7
: | e |
: EF |
BE 2013 ey 2 ;
81— | B |
-3 a 1 8
4 - i 4 b i
2 | 2 b |
o 8

Cm

FMAMJ J

A S O N D

- Securities issued prior to 1994

Department of the Treasury
Ofttice of Market Finance

New issues calendar year 1994

J

FMAMJ

7} New issues calendar year 1995

J

A 8§ O N D

=21 Issued or announced through July 26, 1996

Juty 29, 1996-29



TREASURY MARKETABLE MATURITIES

Privately held, Excluding Bilis

i $BI ey
z 2020 . 2 2023 =
g B fg [~ 74 | |
e L |
iz 9.6 87 12 — |
- 10— }
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2 - ne |
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M Sccurities issued prior to 1994

k7l New issues calendar year 1994

New issues calendar year 1995

S Issued or announced through July 26, 1996

Departrrient of the Treasury
Office of Market Finance

TENTATIVE SCHEDULE OF ISSUES TO BE ANNOUNCED
AND AUCTIONED IN AUGUST 1996V

Monday

Tuesday

Wednesday

Thursday

Friday

Auction
3 year?

Auction
10 year?

Auction
30 year?

Announce
52 week

12

13

14

15
Auction

52 week ¥/

16

July 28, 1986-30

19

20

21
Announce
2 year
5 year

22

23

26

27
Auction
2year¥

28
Auction
5 year¥

29

30

Y Does not include weekly bills
2/ For setflement August 15

3/ For settiement August 22

4/ For setflement September 3

Department of the Treasury

Office of Market Finance duly 31, 1996-31



TENTATIVE SCHEDULE OF ISSUES TO BE ANNOUNCED

AND AUCTIONED IN SEPTEMBER 1996

Office of Market Financs

, Monday Tuesday Wednesday Thursday Friday
2 3 4 5 6
o Holiday Announce
52 week
9 10 11 12 13
Auction
52 week ¥
16 17 18 19 20
Announce
2 year
5 year
23 24 25 26 27
Auction Auction
2 year¥ 5 year¥
30
1/ Does not include weekly bills
2/ For settlement September 19
¥ For settlement September 30
Department of the Treasury
Offics of Market Finance July 31, 1986-32
TENTATIVE SCHEDULE OF ISSUES TO BE ANNOUNCED
AND AUCTIONED IN OCTOBER 1996
Monday Tuesday Wednesday Thursday Friday
1 2 3 4
Announce Announce
10 year 52 week
7 8 9 10 11
Auction Auction
10 year® 52 weekY
14 15 6 17 18
. Announce
Holiday 2 year
5 year
21 22 23 24 25
Auction Auction
2 year¥ 5year¥
28 29 30 31
I/ Does not include weekly bills
2/ For settiement October 15
3 For settlemnent QOctober 17
Dlepariment of the Treasury 4/For setifement October 31

Jduly 31, 199533




