EXCHANGE STABILIZATION FUND

STATEMENT OF FINANCIAL POSITION, p
AS OF MARCH 31, 2011

ASSETS
Fund Balance with Treasury

Special Drawing Rights
Special Drawing Rights Holdings
Accrued interest receivable on Special Drawing Rights holdings

Total Special Drawing Rights

US Government Securities
Investments in US Government Securities
Accrued interest receivable on U.S. Gov't Securities

Total US Government Securities

European Euros  (Note 1)
Deposits with Official Institutions
Securities:
Held outright
Held under repurchase agreements
Accrued interest receivable on Euro investments

Total European Euros

Japanese Yen (Note 1)
Deposits with official institutions
Securities

Accrued interest on Yen investments

Total Japanese Yen

TOTAL ASSETS  (Note 3)

LIABILITIES AND CAPITAL

Liabilities
Special Drawing Rights Certificates
Special Drawing Rights Allocations
Accrued charges payable on SDR Allocations
Accrued interest on charges payable on SDR Allocations
Due to Treasury
Unearned Income and Advances

TOTAL LIABILITIES
Capital
Capital Account

Retained Earnings

TOTAL CAPITAL

TOTAL LIABILITIES AND CAPITAL

56,542,352,338.22
40,547,827.51

22,905,221,273.52

7,458,812,576.93

4,788,088,602.52
2,635,529,760.80
104,899,918.42

3,364,732,607.03
7,827,857,800.26
7,241,514.85

5,200,000,000.00
55,993,011,929.01
39,147,242.92

200,000,000.00
44,243,125,048.13

56,582,900,165.73

22,905,221,273.52

14,987,330,858.67

11,199,831,922.14

$ 105,675,284,220.06

$ 61,232,159,171.93

44,443,125,048.13

$ 105,675,284,220.06




STABILIZATION FUND
FINANCIAL POSITION, p
VIARCH 31, 2011

INCOME and EXPENSE

Special Drawing Rights
Net interest (charges) on Special Drawing Rights
Net gain (loss) on SDR valuation

U.S. Government securities
Interest earned on U.S. Government Securities

Foreign Exchange
Interest earned on Foreign Currency Denominated Assets
Net gain (loss) on Foreign Exchange valuation (Note 2)

Net Income (Loss)

p preliminary

Current Month

776,643.22
23,307,984.99

1,249,701.48

20,530,031.13
301,565,052.82

Fiscal Year

4,585,785.61
50,012,860.17

11,699,984.13

115,186,409.75
728,876,433.99

347,429,413.64

910,361,473.65




p preliminary

Unclassified

EXCHANGE STABILIZATION FUND
NOTES TO THE FINANCIAL STATEMENTS, p
AS OF MARCH 31, 2011

1. The Exchange Stabilization Fund carries several long-term instruments in its portfolio. Some of these
instruments may have been purchased at a premium and others may have been purchased at a discour

Premiums (which are amortized) and discounts (which accrete) are allocated to expense (amortization
expense) and revenue, respectively, over the life of the instrumer

2. Foreign currency denominated assets and liabilities are revalued daily -- and reported monthly -- to
reflect fluctuations in market exchange rates. These fluctuations in market exchange rates are reporte
in the Statement of Income as "Net gain (loss) on valuation." This gain or loss is unrealized to the
Exchanae Stabilization Fund until such time as the Fund sells the currenc

3. The ESF had an exchange stabilization agreement with Mexico for $3,000 million; this agreement
was renewed in December 2009 for an additional year. No drawings were outstanding under this



